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Abstract

Objectives of this research article were: 1. To examine models of
innovation in ESG-based organizational management among energy
businesses listed on the Stock Exchange of Thailand (SET); 2. To analyze
organizational outcomes of ESG-oriented practices; and 3. To explore
approaches to advancing sustainable development in Thailand’s energy
sector under the ESG framework, conducted by the qualitative research. Data
was collected through document analysis and in-depth interviews. Key
informants were 10 senior executives selected through criterion sampling and
case studies of 8 listed energy companies selected via purposeful sampling.
Content analysis was conducted using inductive analysis and relevant
theoretical frameworks for data interpretation.

The findings revealed that: 1. ESG served as a core framework for
sustainable business, integrating environmental, social, and governance
dimensions into strategic planning based on materiality assessments; 2. ESG
implementation enhanced long-term business value, strengthened investor
confidence, and supported comprehensive risk management; and 3. key
approaches for advancing sustainability included preparing standardized
sustainability reports (GRI or SASB), promoting ESG literacy at all levels, and
fostering multi-sectoral collaboration for co-governance.

Keywords: ESG; Energy Governance; Sustainable Transition; Corporate
Sustainability; The Stock Exchange of Thailand
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§ $17n (um1vu) (Global Power Synergy Public Company Limited (GPSC),
2023)/ U3 wdalwi 9 @vw) vie EGCO/ US¥M 519 nFU i (Wnaw)
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AUAATENING ESG AUNAUTENOUNIS 4. ESG AUNITINUNUNAYNEVRIDIANT DIANT
LA dMwINgg ESG 11y saunIsid i UL UnNag ns N 1uNsEUIUAIT Materiality
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fvald fhegefiiulddn Loun a1 Bioplastics, N33 buAanatanldu
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LNMeNSARaNs ESG AiTUszAvsnmifioadinnandesiunntnamu fananside
fnuiy

1. M3Anwrsusuumsiduinnssulun1sdnnisesdnsaunuiAn ESG ves
naugsfandsulunatandnnsnduisussimalneg wuin nslduinnssulung
dansesdnsnauunAn ESG Hreiulszansnmuazanuddulunsduiugsie
yosngundsnu Inglusudannden ssdnsannsaltimaluladndinuazoinua
seuUnnainnsUdesuafiviil oannansenuned wanden fudeay a3t
wanlasuAdiauIdietasuaNvasndsvesntnaulagAUFUN U S A UYL YY
Yo fisussIAvIa nsldszuudeyamsaumataz ufonivutloiiuasulusda
LATAAANLLABIANNTTNTIN

2. INMTIATIEVNADIANTA AT UgIALULIAA ESG lungugsia
sundsnulunaiavanninguwissemalng wui nadnsvesednsiidiiugine
AULLIARA ESG 061993383 Taun nsddeuvasiunuiiddunusinindy nsi
awdnwaiaranuindefiodty mafiulsyAniamnisdiduany wagnsan
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anudssdnunguinsuazd ediss Snifsdsdenaianandedsnuuardwindon
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3. wnslumstuiedeuiauiesdnsegedsdunuiinaa £SG ve4g3Aa
Frundsuvesszinalne ldun nsfmuadinunefiTaau 19y Net Zero
Emission Msasulumeluladndssazein nsduaiuinusssuesdnsfiatiuayu
ESG MsdeansAuAumins e ummdidunamasguana waznisana
Uszifluwaeg1esaiies saufanisadiausudodvyuvunasiusingile
isuasnuAsmegalugusssy

B9AANNFIINNITIDY

ESG

Governance

AN 1 83AANIAIINNTITY

Frudawndeu (B) wansanusjsiuivaauludmng Net Zero nmelul
2050 wipuHunALUlaE 19U CCS Lagnaauarann/ Wulinalasugnanyg iy
(Circular Economy) LagNS1uTIn NG wsnzfuusunlulszme/ Sunuimey
AUNNTVEENGINUETDIRUTEAUTNTA

Frudenn (5) flasinseudnuiiaonndesiuiiufisdunu Tnsany
Sruyuduitugueundainsamiey fulsvieitiunmsmesmusy wagitiy
WHNUYDIUTLHIUU

Frusssniung (G) Snsdninnenssunsifu ESG n3esieauna ESG
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UBDLAUDLLUS

daiauauuziBuleuny

1. @57911m5514 ESG quysmﬂﬁm%’i’mﬁuﬁgﬂmﬂ%’gu,azLaﬂﬁuu n1A3g
Arsivuauleutenaln Carbon Credit Tidugusssy wasnanaunguuie
Wiz UYa)A EPR (Extended Producer Responsibility) lag wizs1sUayajaainie
aven LiolfuITgRuLLINI ESG Tassuunnangiiae

2. fsmsliiussgdlavanm@viomsindedniadiloadwiuuisniiduanis
Fudusu £SG mbe lnunasgaisadienalnatvayudiiofsuiduislunain
nanninduazuanaatananninglinseninlunisdiwundn ESG 1Y 1w 11991
F1un1® wazannsnsdiunmsduliiudeondsidmivussniiignsuiuns
ESG

JarauauuzBIUfUAN3

AAsgAsatvanulasINIsHANIAULUY (Pilot Projects) dmsunseauy
avenluszdutiosiu Sniamdndunismeau £SG Iaeandasiunsgiuaina
191 GRI, SASB, wag TCFD

Foruauundsdmiunsisuaiadely

safandsnudugsiovuelvg fuuleuiefidaumundn £5G leai
AA1 3 AU LA AaNAIMNLATEERA (Growth) AMAINNeFIA (Good) warAnAT
ynadawandon (Green) daiaaguusngiuvesnsfifuguaianisit (Governance)
ﬁqﬁ?umﬁ@iaaam%’aummﬁum?ﬁ’um?{auﬁwmaqﬁﬂiasifmsﬁ"a@uasmlﬂuwﬁﬁu
HuunUfURTR (Best Practice) tethesdaruiivanildsielugsAsvunnatauay
aandely

12NE1581984
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