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Abstract

This research aims to: develop a financial literacy assessment tool
for Bachelor of Education students at Thepsatri Rajabhat University, analyze
the quality of the financial literacy assessment tool, and assess the students’
financial literacy. The sample group were 245 Bachelor of Education students
from Thepsatri Rajabhat University, selected using stratified random sampling.

The research instrument was a 55-item financial literacy assessment, and
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descriptive statistics and internal consistency reliability analysis were
employed for data analysis.

The research findings reveal that: 1) the developed financial literacy
assessment tool included three components and 13 financial literacy
indicators. The three components were financial knowledge, financial
attitude, and financial behavior. The assessment tool consisted of 16
multiple-choice questions with four answer choices and 24 five-point Likert
scale items 2) the quality of the financial literacy assessment tool showed
that the overall reliability of the assessment tool was 0.91, with reliability
values of 0.76 for financial knowledge, 0.89 for financial attitude, and 0.95 for
financial behavior. The index of item-objective congruence ranged from 0.67
to 1.00. The difficulty index for the financial knowledge component ranged
from 0.28 to 0.79, indicating that the questions varied from moderately
difficult to easy. The discrimination index ranged from 0.32 to 0.60 and 3) the
students’ financial literacy was at a moderate level. The mean financial
knowledge score was M = 9.06, SD = 3.14, and overall financial attitude was
at a high level (M = 4.00, SD = 0.61). The highest-scoring aspect of financial
attitude was long-term saving and spending, followed by perceptions of
current and future financial status, while the lowest was spending money to
fulfill desires. Similarly, overall financial behavior was at a high level (M = 3.96,
SD = 0.69). The highest-scoring aspect was thoughtful consideration before
making a purchase, followed by researching information before financial
decisions. Other aspects, in descending order, included appropriate saving or
investment, financial decision-making and budgeting, and setting financial
goals. The lowest-scoring aspect was careful personal financial management.
Keywords: Financial Literacy, Financial Literacy Assessment Tool, Bachelor of

Education Students
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