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Abstract

The objective of this research was to study the relationship between corporate governance and credit
management that affects the profitability of banking businesses listed on the Stock Exchange of Thailand. It was
a quantitative research. Using a sample group from banking businesses listed on the stock exchange during
2019-2023, the data used in the study totaled 60 data. This research used the statistical analysis. The study
employed multiple regression analysis. The study examined the impact of corporate governance and credit
management on the profitability of banking businesses listed on the Stock Exchange of Thailand revealed that a
positive correlation between corporate governance and the size of the board of directors (BSIZE). The proportion
of independent directors (IND) had a positive impact on the ratio of net interest income to average assets (NIM),
expense-to-income ratio (Cl), and return on assets (ROA) with statistical significance at the .05 level. The merger
of executive board positions (DUAL) had a positive effect on the expense-to-income ratio (Cl) and the rate of
return on equity (ROE) with statistical significance at the .05 level, and the corporate governance assessment
score (CGR) had a positive impact on Ratio of net interest income to average assets (NIM) and return on equity
(ROE) with statistical significance at the .05 level and found that the ratio of non-performing loans has a negative
effect on the ability to make profits as measured by the net interest income ratio to average assets (NIM), cost to
income ratio (Cl), return on assets (ROA) and return on equity (ROE) with statistical significance at the .05 level.

Keywords: corporate governance, credit management, profitability, banking businesses
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4.2. BATAANENU SRV AVNANIIE (Correlation coefficient) Szndssiaullsaasy Ae nnanafiu
AUATINIT UTTNBUALY IUIAVDIATILNTINNITUTEN FAFINIBIANLNTINNITENTE N1TAILTINAINY
ADIENTINNTTUTNT AzUUUNITUTEENNNSAN U LaTi9N1T uaznIsUEMsRde An dnadandnliduds
Faunmnmsadumdasan NPL) HRssonlagdmunarmn@iusy dmanfidasnnndd .80 uanedn
azfinilgymnansiaulsBassiaanudiiusiulussiugenn multicolinearity)

4.3 "?Lﬂ’iﬁxﬁﬂﬁ‘m@ﬂ@ﬂw*ﬂ@m (multiple regression analysis) Lﬁ@mmwﬁmw”uﬁ‘umwmﬂ@u

ANNAFIUYDINATY

a v
HWRN1599¢

A15398ATIHY Y ANYIATNANNUE 5217 19N19AITLAUATINITUATAITUTNISRUET 8Tl FINa
sipAaNaHNsa tumavinrin (sesegsiaswiansfisanzifanluaaamannind nansimsenanansoagUnaln
o
Aatd

AN 1 UAANNITILATIEN BRI TIANTINNN

Aauile V’;’W‘%”IZ\!G‘I V’%’]Q\if\!ﬂ F;WLQ’Z%E Z\%’JHLﬁH\?LUHNWWﬁﬁ’M
BSIZE 7 20 13.28 3.73
IND 28.57 62.50 40.23 7.76
DUAL 0 1 .92 .28
CGR 0 5 4.58 1.39
NPL 1.10 4.89 2.98 .83
NIM 1.40 8.57 3.38 1.62
Cl 22.46 63.50 45.61 8.03
ROA .30 14.00 1.68 217
ROE 3.10 22.31 9.42 4.31

9MNANTN T WUI PIAIBIADIZNTTNANTUTEN RAAuindY 13.28 e dasuiesnmnnsgiu
Windy 3.73 A SANsgariniy 7 au wazAgegawindy 20 A dadanrnsaningInnIsiasy HAeae
winfu¥esay 40.23 dosieaiunninsgm windusesay 7.76 fersinganinduiesay 28.57 uazAngega
WiiuSpeas 62,50 NNTATUSINAUMINIBIAMENTINNITUANTT BAndswindy 92 duufesumnsnnsgiu
windy .28 fidasingawingu 0 uazAgegavingy 1 azuunislsnduniaiduguaiants AAedsyiai
4.58 ATUWY zﬁqmﬁmmummﬁmmﬁu 1.39 AzUuY ﬁﬁw‘%wqmﬁﬁﬁu 0 AZUWY UAZANGEAYINAL 5 AZUUY
sndamdnlitudedesnanim fdnadaminduiesay 2.98 daufesauuninsgmiiiosas .83 fan
dngawindusasas 110 uazAgegawinufesay 4.89 dnandiuaaFrenidugrasdefunindinde ddnds
winduSesas 3.38 duudeouunnsgin wiiuiouas 1.62 fedgavindusenas 140 uazArgegaminiy

Y A Lil X

Spuay 8.57 daanaauAnlEanusiese (i Adnefawinduieuar 45.61 daad sauunnsgm winiudeaas

|
1o

8.03 HAFngAwiniuiaeay 22.46 LazAgegAWinfiLiagay 63.50 BRTINARBLUNNABRUNING Hrnads

k1) 9

wiriuiegay 1.68 doudeauuninsgwinduiesas 2.17 SAnganinnuissay .30 uazAgegaviniuios
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Ay 14.00 gpswanauuuAadugiaviu faneduwinduissay 9.42 daddesiuuninsgiuwiniuiosas 4.31

Hendngawinduiesas 3.10 uavAgegawinduieeas 22.31

AN 2 NISIATITHATRNL S AVB FNTNNUF T2 NALLSDHT

COIIE BSIZE IND DUAL CGR NPL
BSIZE 1

IND 081 1
DUAL 268* - 512+ 1

CGR A431%% 138 -.091 1

NPL -.063 322% -.342%% -.267% 1

a an

NHNEWR): ** SEALBdATY9aTATIsEAL .01, *szdiudedAgneafiffisyey .05

o = ' o o o 4 ! o £ o o 7
AMNANTN 2 WU FaudsBass INflanudiio g WesenandudssRvoandniisannantsnasy
g Turaesngn - 512 uavgegna 322 Feng urasaznane -.8 wie .8 Faduaniiaansuln Feluifiadym

multicollinearity fatil A9EINNTAIRIUUTB AT MNANGFILLANNITOAOBENY A oK (R

4 o o/ a ! ! o o { o/ ¥ o/ !
A9 3 ﬂﬁﬁ%ﬂi’]%ﬁ‘iﬂﬂﬂﬁﬂﬁﬂ‘u@]LLﬂﬂ"Vﬂ"I‘J‘ZNNﬂﬂ‘éEZVIUVI’N‘UfJﬂG’Iﬂﬂ’l’mﬂﬁﬂﬁﬂ?ﬂﬂ’ﬁ‘i’mﬂ’{tﬁﬁQ@@Qf—_l@V’]ﬁ’]’ﬂﬁu

elanendegrEnafuinanis (NIM)

Variable Standardized coefficients beta t-value Sig.
BSIZE 184 2.304 025
IND .005 .060 952
DUAL -.065 =775 442
CGR -.945 -12.623 .000

WHIBLIAG: n = 60, R Square = .763 , F = 44.308 , Sig. = .000

a o a

* yANNETRTIEAU .05 ** dadnAtyyeaiiniszay .01

4 o o/ a ! ! o o Iu/ ¥ o/ !
A9 4 ﬂ’ﬁ’lLﬂiﬁt‘iﬂﬂ’ﬁﬂ’]ﬂu@uLLﬂﬂ"Vﬂ'ﬁZNNﬂﬂ‘it‘VlU‘Vﬂ\T‘U’JﬂWﬂﬂ"J"lNﬂ"lN"lﬂT‘Hﬂ"l‘iW"lﬂ’?fﬁﬁ’)ﬂﬂ']il@@]‘ﬂﬂ%u

anlranemasnela ()

Variable Standardized coefficients beta t-value Sig.
BSIZE 437 3.973 .000
IND -.508 -4.646 .000
DUAL -.943 -8.159 .000
CGR -.194 -1.879 .066

WHIBLIAG: n = 60, R Square = .550 , F = 16.772 , Sig. = .000

* SeANNETRATIEAU .05 ** dadnAtyyealinnszay .01
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FINANTN 4 WU FEFUTIEA T BIaT AVIATEL Sig. AWML 066 BewnnatarAuTia Ay eatA
A9z 05 (Sig. = .066 > .05) e bMifuIIAzUULANTlandNIafTuguafani s i nansznu@euan
ABANTNENNNT0 MMV BT RRae s At e eaesa [nieas (Cl) ﬂﬂﬂﬂﬁﬁﬂﬁ’]ﬁm
A1519 5 m‘ﬁLmﬂ:ﬁmﬁﬁqﬁuaLmﬁ@mﬁzﬁmm:wumamﬂﬁamwmma?umﬁﬁqﬁqfﬁﬁ"f‘fmﬂqu”mq

NAADLUNUADRLYITNG (ROA)

Variable Standardized coefficients beta t-value Sig.
BSIZE -.368 -2.400 .020
IND -.002 -.013 .990
DUAL .283 1.757 .085
CGR 156 1.082 284

WHIBLAR: n = 60, R Square = .127 , F = 1.998 , Sig. = .108

a

* eANNETATIEAU .05 ** dadnAtyneadianszey .01

FINH15N 5 WU sEAURERIATIBEd AVARaU Sig. AR 284 FININNINTEAUNSRIATNNETRA
152510 .05 (Sig. = .284 > .05) uansMfiuaAzuLuNnsUsHuNsiduguafianisuinansznuideuanne

o o { o/ ¥ o/ ! = o/ s ! o/ o o/
mmmmaafumwmﬁﬁqmmmmﬁmm@uLmum@ﬂumw (ROA) @i’:ﬂ\‘iﬁ%ilﬂ’]ﬂiy

o a

A9 6 N1TALATIZNNITANNUR LL'Nﬂ"Vﬂ'?‘ifNNZ\]ﬂ‘iﬁWLWﬂ\T‘LI'JﬂGI@ﬂ’]qNNqN'mTuﬂ’ﬁﬁqﬁq\t‘iﬁ’BJ/G‘IC"I’]?_IEUG]?‘I

Y
v

N@mmmum@mugﬁwu (ROE)

q

Variable Standardized coefficients beta t-value Sig.
BSIZE -.147 -1.239 221
IND 14 .966 338
DUAL 372 2.982 .004
CGR -.539 -4.840 .000

WHIBLAG: n = 60, R Square = .476 , F = 12.482, Sig. = .000

]
= aada

* RRAYNEDFRTEeU .05 ** daRATyNEDATITyAU .01

NN 6 WL FxAUTEaATYaaalsnaaay Sig. AWML 000 F9uasnaNTeAunEaIAYNINain
71521 .05 (Sig. = .00 < .05) uamMifinaAzununsUszdnnisiiuguafianisitnanszmuiBeuanae

pNEHIT SIS ETTAnIES T HARBLWYIMAB I BYW (ROE) BEeiiiadAty

A9 7 NNTALATIEANTITLENNT AR AN ANTLVILVNLINADAINATNID N9 TN (5715 AR s a1 aasa (n

ranidugninafuninainag (NIM)

Variable Standardized coefficients beta t-value Sig.

NPL 182 1.406 165

WHIBLAG: n = 60, R Square = .033 , F = 1.977, Sig. = .165

* JRRAYNEDARTEeU .05 ** HaRATYNEDATITYAY .01
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INM1519 7 WU TEAUNERIAYaaNaf fviaaay Sig. #Awnfy 165 GeN1nnansyauiadAey

'
aaa

NaGRTEAU 05 (Sig. = .165 > .05) uane binandanaauinnandenssgnnm s dnanszmuidaanes

. . LY L ! v v o o oe U ! e o o
V’]Q’INﬂﬁN’]ﬁﬂTuﬂ’ﬁ‘V]’m’{Eﬁﬁﬂ](ﬂ@ﬂ]ﬂ’ﬂ@lﬁ"lﬂquﬁ’lﬁfﬁﬂﬂﬂLﬂﬂ’é{Wﬁ@l@@uW‘iWﬂLQ’?WJ (NIM) ’ﬂﬂ’]\‘iﬁuﬂﬂ"lﬂiy

M1919 8 NITILATIEN ﬂ"I‘E‘LI?i%ﬁiﬁuL%@ﬂﬂNﬂﬂ‘iZWU‘V]’NUQﬂ@lﬂWJ’]NN’?N']ﬂTuﬂﬁ‘iﬁ"lﬁ"l\f‘iﬁ‘Tﬂﬂf)?_lﬁ/@]‘j"lﬂqu

Alranenasala (C)

Variable Standardized coefficients beta t-value Sig.

NPL .200 1.557 125

WHIBLAG: n = 60, R Square = .040, F = 2.425, Sig. = .125

* JaRAYNNEDATITEAL .05 ** HadAyvNafinfazau .01
INATN 8 WU TeFUTisaFAtIaNaTAARaU Sig. HATWINfU 125 FNnnanTesusisdAn e
figziy .05 (Sig. = .125 > .05) uaasiniuadasnaaniuindud enssqunmluinansznuigsuanae

pNaIHAn NI ERTanes R aanan lreenesa (e (Cl) aansilsTaddny

1979 9 NIFALATIEN ﬂ’]‘j‘U%‘MW‘iﬁ‘ML%’PJZ\NN@ﬂ‘EZ‘V]‘LIW’]\‘iU‘JﬂG]EWQWNN"IN"IQTHﬂ’]‘jVT"Iﬁ’]\E‘jﬁ TARIET NI

NAGAULIRADRWNSNE (ROA)

Variable Standardized coefficients beta t-value Sig.

NPL -.071 -.538 592

WHIBLAG: n = 60, R Square = .005, F = .290, Sig. = .592

a an

* pRAYNEDFRTEeU .05 ** HaRATyNEDATITyAU .01

INA15N 9 WU TeAUTdIAYIENETAAaaY Sig. HAwniy 592 FININNITEAUNERIATYVINY

afiffiszAy .05 (Sig. = 592 > .05) uamsinandnaminindudsnssgunmludnanszmudeuanas

ANATNAR AN ERTARES AT HARELLYIIAR RSN (ROA) aensilsiadAty

M1979 10 N9 LATILN ﬂ’]‘iu%‘iﬂq‘iﬁuﬁﬂﬂ\‘iN@ﬂ‘iZ‘VlU‘W’]\‘mQﬂ@ﬂﬂQWNNWNWQTuﬂW‘iﬁqﬁ’]\E‘iﬁﬁ/ﬂﬂQﬂé/@‘iq

N@mmmum@mu@ﬁﬂmu (ROE)

Variable Standardized coefficients beta t-value Sig.

NPL -.139 -1.068 .290

WG n = 60, R Square = .019 , F = 1.140, Sig. = .290

* JRRAYNEDANTEeU .05 ** daRNATYNEDATITYAU .01

INA151Y 10 WU FLAUNERIATYIBNFDANAFAU Sig. HAWMIAL 290 FININNITLAUNIEAYN TR
52y .05 (Sig. = .290 > .05) uar M iinIgnsaudnindud enesnonnindnansznuiBeuonee

ANNENHITD M ETTARILS AT HARBULYINABSIUTBYN (ROE) DY NEia Aty
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