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Abstract

This quantitative research aimed to examine enterprise risk and auditor reputation determine audit fee.
The objective was to enable management to effectively plan and control costs and to assist audit firms in developing
appropriate and fair fee strategies. The research hypotheses were: 1) enterprise risks influence audit fees; 2)
auditor reputation influences audit fees; and 3) both enterprise risks and auditor reputation collectively influenced
audit fees. Secondary data were collected from financial statements and annual reports of 100 companies listed
on the Stock Exchange of Thailand over a three-year period from 2021 to 2023. Data were analyzed using
descriptive statistics and multiple regression analysis to examine relationships between variables and to test the
research hypotheses. The results revealed that 1) enterprise risks, specifically regarding “total assets” and “years
of operation,” had a statistically significant positive effect on audit fees. Conversely, enterprise risks in terms of
‘sales revenue’ and ‘current ratio” showed a significant negative effect on audit fees; 2) Regarding auditor
reputation as a determinant of audit fees, the finding indicated that the reputation of the audit firm had a significant
positive effect on the audit fees; and 3) when examining the combined effect of enterprise risks and auditor
reputation, the reputation of the audit firm no longer significantly influenced audit fees. This suggests that the audit

firm’s reputation may already be inherent within the risk variables, particularly total assets and years of operation.
Keywords: enterprise risks, auditor’s reputation, audit fee, Stock Exchange of Thailand (SET)
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Standardized
; t—
NAU ANHIRENYDIBIANT B Coefficients Sig.  Tolerance  VIF
value
Beta (B)
(Constant) 3630147.663 2.730 .008
1 Sepznafienuiean  49739.342 180 2275 025%* 772 1296
2 iwmmﬁ@ﬁummm -62009.929 -.154 - .065 715 1.399
NaNVSNEuslszne e 1.869
3 STAUAUNSNESIN 79.493 .818 8.035 .000** 466 2.145
B . -40.917 -.305 - .002** .bb3 1.810
4 szeuanglFannnisene
3.265
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A5 2 (Fi|)
Standardized
Pt AL RN UD9B9ANS B Coefficients . Sig.  Tolerance  VIF
Beta (B) value
8  Sasrinlatudiu -1801529.515 -.071 -.826 .41 656 1524
9 Samdnmiauses 409548.718 125 1.501 137 701 1.428
yENARRYA
10 dRend@Euyuiyuien  -207963.589 -.262 -2.148  .035* 324  3.084
11 dA9I8IURNER 843213.918 174 1594 115 404 2474
12 fpdaugnuiiniadnsie  -2601596.222 -.052 -589 558 630  1.587
Funangdaan

NHNWMA : n = 100, R? = 590, F = 10.185, Sig. = .000**

A o o aa

* QulpdnAnyatfnayeu .05, ** BddiAyn Nty .01

21NA19N 2 WaRBiiNdT AnaLReeeeeedng FussaLRumSNd s denaiBeuansiarissriiy
ﬂ@uﬁfy%mwﬁ'qm pgeilila i Fynneadffiszdy .01 (B = .818) SEIAINIABANHIA E2BIBIANT A%
SraTA AT WTORY ANABIUANFAaA1ITITHIHNEa U YT mjwﬁﬁfﬂﬁﬂﬁmmmﬁ@ﬁﬁ:ﬁu 05 (B =
180) TunizfinuiRenensnsdng fusziusnalFainnisns dnaleausiarsssuienaautioduniiagn

DRI AATYNETRTITEAU .01 (B = -.305) SB9RINIABAINNIALNIBIBIANT AMUERTIRINEW YA

'
aada o

AINATIAUFDAITITHIHYNEaUTYY adHNsRAyneafiAiqeay .05 (B = -.262) AMSLANHIREID9
89fna Fuszeziaanitaglunaandnninduisszmaing FuszAuanfnaunda Fudnadamanauum
Aodanrasidanu Fudnadileqns dndnadiladudn dudnsdaumiaudodouasidofu
Fngndautuan wazdimdnadaugnuinisdndefunindaan idswasorsssuienaeutiod (o > .05)

98l au150eButeANLsUTINTaYRsITenaa TR lAEeaay 59.00 (R2 = .590) Zyasyioudn Aau

v
o o

\Aer09a9AnIAiRansoun TusAseifidvisnane ArsssilenaauiodTusssuliunans

b

NANITNANBUANNAFIUT 2 Boidesray aeudadasnananisnimuanisssnidenaaudoyd

=3 o/
FIYNELBYAANATTN 3

A199 3 Fldesresi ALl Eaanasan1simuaasssHillenaaueyE

Standardized
AU %@Lﬁﬂwm%ﬂ@uﬁm% B Coefficients  t-value  Sig.  Tolerance  VIF
Beta ([3)
(Constant) 4735387.337 2.786 .006
1 Zadeseesdninausey 2271612.647 240 2457 .016*  .999  1.001

gy
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M99 3 (5i|)
Standardized
AL %@Lﬁmﬂméﬂﬂuﬁ/iy% B Coefficients  t-value  Sig.  Tolerance  VIF
Beta (3)
2 iivadeesnseniogd ~256.087 -0 -1129 262 999  1.001
Tusuan

NHIBWAR < n = 100, R* = .071, F = 3.719, Sig. = .028*

a

* PrludAyadianazau .05, ** SrudiAgynadfanazay .01

A1NANT 3 uaes biiuan Faitesensyaeulind amdedesesdninewasuind daadeuanse

'
aaa

ArsssndenseutnBaniige edwiiiaddynieadiffissdiu .05 (B = .240) Tuunfide daepyaauiiod
amuaziinzdaweey seud g suangnlddenaserisssniianasudyd (p > .05) i amnsaeduny

AnulgUsNeesAtsslenaauT B [F3aaay 7.10 (R2 = .071) Beasiandn Faidunsd aoudnyd

v
AAa

finansonddeiidninaserisssuilenseuinydlusedusi
NANTITNARBUANNAZINA 3 ANLF e9ra9asAnIuasl aldesresl aaudyddenasani1siinue

! =\ o/ a o/
V’]’]‘ﬁ‘iiﬁLHﬂNﬂ’ﬂUUQj% FIHURLLBYARNHTITN 4

AN 4 ATTHIRENYBNBIANIUAL T BRI BN AE LT BRINARBNIAMNAASI T HENaR Ty Y

ﬂ’l’]NLﬁlﬂ\i“ﬂ@\iﬂﬁﬁﬂ‘ﬁLLﬂz Standardized
Pl HodesasdnInem B Coefficients . Sig.  Tolerance  VIF
Gl Beta (B) value
(Constant) 3408177.014 2.044 044
1 srmzmom @ ieewiedn  47099.155 470 2116 .037* 753 1.329
2 szmzoaifiogtunann -49762.598 -.123 - 164 633 1581
PANVNANG WA UTENA 1.403
Tne
3 FeAURUNINE T 78.012 802 7.742 .000** 455 2.200
4 szeusneldennniseng -40.913 -.305 - .002** 546  1.832
3.226
5 FLALRUAIAINAD 6.778 .017 207 837 725 1.379
6 ARINRIUNIADULNNGD ~ -2781617.987 -.092 -.882  .380 447 2.236
Anuni il
7 dmarnlegnd 1960901.030 11 1127 263 504 1.986
8 Snarin (i -2173746.813 -.085 -.967  .336 626 1598
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(3]’1‘57\14(91Iﬂ)
m'ﬁmﬁlm“ﬂﬂ\‘iﬂ\‘iﬁﬂ‘ium Standardized

ftatatt] FalRespnadnine B Coefficients . Sig. Tolerance  VIF

Gl Beta (B) valve

9 dwandauniausedon 396479.944 121 1416 .160 673 1.487
VRRTIDNU

10 gesdmulduuvyuien -215229.566 -.271 -2140  .035* 304 3.289

11 da9ndauduan 897771.531 185 1671 .098 396 2523

12 fpidaugnuiinnadnsie  -3307657.770 -.066 -717 475 585 1.710
Aunsnsiaan

13 Hedemedminmisey 783116.967 .081 998 321 733 1.364
ki

4 iivadoumessoy ~27.738 ~012  -159 874 876 1142
Uenasuennym

WHEMA : n = 100, R? = 595, F = 8.706, Sig. = .000**

'
) ada

* ArlpdnAnyveaditifiazsu .05, ** AlasAynaditiszsu .01

AN 4 UFA AN AN RE98989ANT FUTEALRUNSNG TN FINAIBILINFBAIEITHIENaaL
Poydunndige etreidesdAgyneadiffiasedu .01 (B = .802) T29R9HIABANNNIALIIBIBIANT ATNITLLLIRT
ANANITUNIR N FIRaLBILInNFar1sTINlaNaaul @ﬂ'wﬁﬁfﬁfofﬁﬁmmmﬁﬁﬁi sy .05 (B = .170)

Turaifinnandeseesnsnns aussiumelnanmsny amadaunenissasifiansauiadiniiqn oo

Aad

HedAYN9aDATATZAL .01 (B = -.305) F29RINTADAHIALNIBIBIANT ATHERTIRIUEIUUAYUIAEU TN

aada

Baausiafsssniensaulnd edneiiddynieadnfissiy .05 (B = -.271) dMM5UAMHLALIUBIDIANT

v dl 1 o/ o/ L ] v o/ v =} v o/ 1 1 1
ﬂ']u‘i:f—_ltLQ@’TVI@EGEHGIN'WM@?IW‘EWEILm@ﬂ‘jgmﬂr‘ﬂﬂ ANWTEALRUAIANNRD ATHEATIRIUNAADULVIWFADEL

2 o

SN mu@mmﬁ‘aﬂm muﬂm‘mﬂﬂf‘mumu muﬂmﬂmwuﬁummuﬂmwaﬂ‘m AUTATIFINIIUEA

Y 9 LY} q
uazfSRTIIgIMinnsAseRumANTaN wasieiResaaeuin® andefemesdinenaution uas
anmiivsifenesw et suang e Waswadad1sssadanaaudayd (p > .05) vivil am1sneduny

o

ANuUsUsMe9R s3I Nen aeuT B lH S auas 59.50 (R? = .595) Beazfiandn AMNIALNYBIBIANTUAL

v
a v o AAda

FaidusnayaaLiindiifesan unaduiiantnase ssanienaeutigdluesiudmnansdeg
Lﬁ@ﬁmﬁmﬂwﬁgmﬁya 3 49 WUIMHANITNARBUANNAFIN fafl 3 FeRangninia ANEEID9
asfnauazdinfesensaauinBdinananistimndsssisnaeutiaBanniign Weseinunazeemngs 4
a1snesuneAssaflennisaeualisesay 59.5 gendinieRensunanizioidesaniesdng via
FaRevrefaauid adwlangnmil asnsainaittaludeudnannia i
ANsTINHaNaaUTYT = 3,408,177.014 + 47,099.155 (328 IAANARITITIAY) + 78.012 (3HU

Runndaan) - 40.913 (sxAug1elFainnisne) - 215,229.566 (SRI1EREWIIREWALN)
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