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ABSTRACT

The objective of this study was to study the factors affecting the gold bullion
prices in Thailand. The data used in the study were secondary data, time series type from
January 2012 to December 2021, a total of 120 months. The independent variables used
in the study consisted of global gold price, Thai gold bullion, the exchange rate of Thai
baht per US dollar, crude oil price, Bank of Thailand’s policy interest rates, and the Stock
Exchange of Thailand index. This study used multiple regression for data analysis.

The results of the study found that global gold price, the exchange rate of Thai
baht per US dollar and crude oil price affected the price of gold bullion in Thailand.
However the Bank of Thailand's policy interest rate and the SET index did not affect the
price of gold bullion in Thailand.

Keywords: Thai-US Exchange Rate, Bank of Thailand’s Policy Interest Rates, Crude Oil
Price, Global Gold Price, Thai Gold Bullion.
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