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ABSTRACT
The objectives of this study are to study economic factors such as interbank rate (IBR),
inflation rate (INF), current account balance (CA), value of exports between Thailand and the
United States (XUS), value of exports between Thailand and China (XCN), value of imports between
Thailand and the United States (IUS), and the value of imports between Thailand and China (ICN)
and identify their influence on THB exchange rate against the USD and CNY. We complied 60

months of secondary data from the Bank of Thailand and Thailand’s Ministry of Commerce
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collected between 2016-2020. Descriptive statistical analysis was performed on the compiled data
to identify the maximum, minimum, mean, standard deviation, and regression coefficient.

The results showed that the interbank rate (IBR) and the value of exports between
Thailand and the United States (XUS) influenced the exchange rate of THB against the USD.
Likewise, the interbank rate (IBR) influenced the exchange rate of the THB against the CNY are
statistically significant at a level of 0.05.

Keywords: Interbank Rate, Inflation, Current Account, Export Value and Imports Value,

Exchange Rate.
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