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ABSTRACT

Life insurance is an important instrument for long-term financial planning and risk
management, helping policyholders cope with unforeseen events that may arise in the future. This
study aimed to examine the economic and social factors influencing Thai households’ decisions
to purchase life insurance. The data were drawn from the 2023 Household Socioeconomic Survey
conducted by the National Statistical Office, which reflects contemporary Thai household behavior.
A binary logistic regression model was employed to estimate the relationship between the
independent variables (household economic and social factors) and the dependent variable, the
decision to purchase life insurance (1 = purchase, 0 = non-purchase). Multicollinearity was assessed,
and heteroskedasticity-robust standard errors were applied to improve the reliability of the
estimates.

The results indicated that households headed by males were significantly less likely to
purchase life insurance than those headed by females. Compared with single household heads,
those who were married and those who were widowed, divorced, or separated were significantly
more likely to purchase life insurance. Household heads with a bachelor’s degree or higher were
more likely to purchase life insurance than those with lower educational attainment. In addition,
households with children under 15 years of age showed a higher likelihood of purchasing life
insurance, whereas households with elderly members aged 60 years and above exhibited a lower
likelihood. Moreover, households with higher average monthly income, greater asset values, and
higher debt burdens were more likely to purchase life insurance. Finally, households residing in
municipal areas were more likely to purchase life insurance than those living outside municipal

areas.

Overall, the findings suggest that economic and social factors play a significant role in shaping Thai
households’ life insurance purchasing decisions. Increasing awareness of the benefits of life
insurance—particularly among low-income households and those with lower educational
attainment—may help broaden access to life insurance products. In addition, the government and
insurance companies should design products that better match the needs of different population

groups to expand coverage and strengthen the long-term financial stability of Thai households.

Keywords: Economic and Social Factors, Purchasing Life Insurance, Thai Households
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SEPARATED 0.17198** 0.01266** 0.01600 3.19
GRADUATED 0.57850*** 0.049371*** 0.00000 1.33
NUM_HOUSEHOLD 0.19399*** 0.01379%** 0.00000 2.73
NUM_YOUNG 0.23003*** 0.01635*** 0.00000 2.22
NUM_ ELDERLY -0.06939%** -0.00493** 0.01300 2.24
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A1519% 2 (719)

fiauus Coefficient | (Marginal Effect): dy/dx P>z VIF
URBAN 0.10572%** 0.00747%** 0.00100 1.09
CENTRAL 1.27379%%* 0.11598%** 0.00000 4.64
NORTH 1.43651%** 0.14474%** 0.00000 4.27
NORTHEAST 1.31966%** 0.12523%** 0.00000 4.54
SOUTH -0.04607 -0.00323 0.70700 3.43
FORMAL -0.20161%** -0.01359%** 0.00000 1.42
HINCOME x 100,000 0.31000%** 0.02170%** 0.00000 1.45
ASSET x 1,000,000 0.04000% 0.00025* 0.05900 1.29
NUM_ DEBT x 100,000 0.01000%** 0.00091%** 0.00000 1.20
IUUAIDYN = 49,664
Log Likelihood = -14394.785 Pseudo R? = 0.0776
Wald chi2 (19) = 2317.95 Prob > chi2 = 0.0000

o o o o o o

Nee: *unusgauanuilldeddni 0.01, *uniszauanuiitudidayi 0.05,

o o

*unuszaumNitedAgy? 0.10

PINNANNTILATIEHIABUUUIIABINSaN00eladd@RNdwuUNI 1A Pseudo R? = 0.0776
VNEANNILUUSaesdanunsansuteAinuuUsUT e siuUsanuldZesay 7.76 amnsaadig
JuaunsiiieldlunisviunelenalunisdoUss fuiinvesndadeulne Tasaunsaidouaunis
wensaild sail

INSURANCE - -0.11831MALE** + 0.24420MARIED** + 0.17198SEPARATED**
+ 0.57850GRADUATED*** + 0.19399NUM HOUSEHOLD***
+ 0.23003NUM_YOUNG*** -0.06939NUM _ELDERLY**
+ 0.10572URBAN*** 1 1.27379CENTRAL*** + 1.43651NORTH***
+ 1.31966NORTHEAST*** -0.2016 IFORMAL***
+ 0.31000HINCOME*** + 0.04000ASSET* + 0.01000NUM _DEBT***
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aAUsena

nnmsfnniafeduasuganasdanifinaronsdeussfuiinvesaiideuls ua
nsEnuilasoulifiuunumuestiidomaasusiaardnuiiidvinadenisiadulateusziudin
Yo9n3TouUlng nensinseisisuuuTasinsonnasladafnduuunl wagn1siaIsanAIansENy
i shlfaunsoesuiswnltiuarlomalumstoussiuTisluuiunuesniadoulneldosnsdnan
Ussfuihiaulannuansinuie M nthasFeuiidumaneiuuliudeussudintenniniami
af1Souiifumandosnaiitoddny Fonasiouiiviruaivieunltungfinssuniamsduiuaneig
AUIZNINNARYSLAZLNAYE aamé’aaﬁumufﬁ%’adauwﬁnﬁﬁwudwﬁm@ﬁLLuﬂﬁuﬁaﬂﬁmmﬁﬁzyﬁ’u
AiunIINsRuTesAsEUATINANINEIY (Knudson & Mazurik, 2021)

wonanil nthedaideudifaniunmausauazamsduniine vieins vidousnifuey dewalvid
wunldoUseiudinnniunivimihaadouiifanuamlan dsoradunaainnismeiensanain
HAosamstuiienaifatuivaininluaseuaimdninmsgydodddudseldvdn suidoves
Perafiel (2025) atfuayuunAnilnsseyiniFoudianinfineduuliimummnanstusiy
wanfusTUseAuTinnniy

ludhumessiunsane shthadadeuiisumsanessiudiyrstuluiiunldudedsy i
FAmnnnigfidnnsfinwisinia deaenndestuauideves Wu (2024) inuinsefunnsdnuigsdl
adiiudidsuntunsdeilaamulusdadausimamstuiifordesiumsuimseuidos

Fuauandnlun$iFeu wui ehFeuiiisuumninluasaFeunniuuiliunmsdeussiu
FAnfinduaenndastu Shiferaw (2017) wui1 TuIAvesaseUATfinadenuFoIn1TToUse fuTin
Tnslamgaiadeuiifidinorgsiinit 15 U dwmaliunltiunsteussiuinduiu fadulumundnns
UImsanudsaiiosesiunsemaasugiviunsdliiamnlinmily egrdlsing a3aEouniligeeny il
07 60 FulUuFwunnnduiuniiudeanas omazvioufenisemensfuiifstulutsiondon 3
yliannuanasalumstoussfudinld (Lan, 2021) TusueiisrunugiRnislunsaZeuldnuinding
somsteUssiulinesnafiteddny oraidemnasaFeuiiflandndufinainlduatainisanniniy
1 newmudaaiumasiaAan mTInauiinig vielisumsaduayuainesdninisnaa deeanemny
FudulunsteussiuTindiountesmmiunsminisiuvesniaufeu (Abdille & Mbataru, 2019) was
afFeudislandngfinssindaszalddesuauaimuaznisquags siliidediafusudszanaly
mMsdeusiuTin uazoaliimuddyuRdafusivsefuguamvionemuilon1sguaszezrennannmii
Useiuain (Cwiek adn Wat€ga, 2023)

Jadeduniininiadeunazninaiionds wuiesdoufiendeluwnmauiadiuuliiyie
UszAudimnnnitadaiseudieguenivameuia enaidlosnannsididedeyatnasuaznisdaesy
manaaveIiEUsziuiitaudiduinnnitluendes uenaint afadeulumanans namile was
manTusenidsanie fuuliudeussiudinmnnniteduieulunsanwumuas Ssenaasiouds
sUnuuUMseoNLarAmmsEiindlufumsuimsanudssiunndsiuluisiazgfinie

Tuduaniunmnisvhau Fnthadadeuihandussuuiiuulifudeuss fuiintosningi
yhauuenszuy dseradunamnanmsiiaiainmsannuieisdeniadgiitisananusniulunisi
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v Aa [}

UseAutAndiui nuidees Duczkowski (2022) szyinmsiiszuvaiainisiisiuasetaanusagslaluns
Fousiudindui

anvine tadedunelduasningduasiouduwliudsnndensdoussiudin afadeuiid
selfiedodaitounnniy fuarAunindaelu wasiinssviaunniuiuniieussfudinduiu §s
LLam‘LﬁLﬁuﬁawmwnaqmwmﬂ’ummqmiL“quLLazﬂaqm‘mi%’mﬂ’ﬁmmL?%mﬁﬁmagiaﬂ%"sﬁau (Gropper
& Kuhnen, 2021)

Jademarsugiauasdenuiiunuimdid
afeamnsevindifteafuusslovivesusziudinlasanzlunguasiSeudiiseldves wielud
MIfnwgs eatefiudnanisdndssdndasiussfuiialinsrnnsdy venaint neduasuidy
Uszumseeniuunandnsiiivangauiunguuszannseing o Wleliuanunseusguuessyuuusyiudin
warasuatesnmnensRulviiuaiseulnglussesen

yronsanauladeusyiuiiinvesaiusoulne n1s

Yorauauu
1. darausuuzdmiunisuinanisiveluly

1.1 MnwansanemuIn niedateufiaumsinumssiudsnannituluiivualiudge
UsgRuinunnimiasaseusiaunisnedininU3y e wandanisaunsfinwseauuSyan
n3tulUdenasiorauni nsasEniniluanudfyueinsiuseiutin waynsentindansiauaumng
msﬁummdwgﬁwmsﬁﬂmﬁmdﬁzﬁuﬁﬁgmm‘% oy Samsliadwimuadiinnenisviussfudin
a¥emsnsgniiniluanudAgyvesmsissiudin sauddiaudiZeansnuaunins§uun
Uszrvu Tngiamzlunguilnunsdnwsnitsssuuiyaaed

1.2 iwansAnenuin afadeuiidumaneiiuunldudeussiudiatesninfanii
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nsusssiTidenndosiumuiainisvennand iediusonngldunniy

1.3 1nuan1sinenuin afudeuiifisiuivandnluaiuiounas Sruinandnly
p¥aFoudiflengini 15 ¥ winfunliunisteussfuiinfiuiy wansfaniaufeunsevindenisadig
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