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Abstract

To answer this research question, “Why aren’t there any theories of political economy based on
the academic foundation of the Third World?”, an approach of historiography of the discipline was used and
this article argues that the knowledge of political economy in terms of “theory” has been dominated by
Eurocentrism, both liberalism and Marxism, since the 18" and 19" centuries. Both liberalism and Marxism
have relied on the science of methodologies and the path of historical materialism that are Eurocentrism. The
theories lead to discrimination and scientific racism of knowledge on non-Eurocentric foundation of political
economy in different way. The boundary of study, knowledge resources, and devalued non-Eurocentric
knowledge are considered areas of study not theory. However, Eurocentric hegemony of political economy

has been challenged by non-Eurocentric political economy through the introduction of “everyday politics.”
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