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Abstract

This paper focuses on how financialization has permeated the everyday lives of ordinary
people, particularly poor people in the global South through ‘financial inclusion’. The conceptual
framework of this paper bridges the concept of financialization with Everyday International Political
Economy to study financial inclusion. It argues that financial inclusion is an economic development
project where the state is an active agent in facilitating and mobilizing global financial corporations
and international organizations, so that the poor embrace and adopt financialization and its financial
logic. The financial inclusion project shapes and constructs the identitiesp of the poor to become
financial subjects or entrepreneurs who follow financial scripts in their everyday lives. It also argues
that the financial inclusion project directs attention away from seeing how markets create inequality,

and thereby expands and empowers global finance corporations and global capitalism.

Keywords: financialization, everyday international political economy, financial inclusion

*Lecturer, Department of International Relations, Faculty of Political Science, Chulalongkorn University, Henri Dunant Rd.,

Pathumwan, Bangkok 10330. Email: chareonyingk@yahoo.com

**Received November 1, 2019; Revised January 22, 2020; Accepted May 5, 2020.

117 50 a1fuil 1 unsAx - Aquaeu 2563 7



21981789ANANART ARULIFANARNT
7 50 a17u# 1 (2563): 7 - 26 ARNAINIINNINY AT
http://www.library.polsci.chula.ac.th/journal2

NUUENETNTTUMINULATIATHINAMSLHDY
seudlseinArasTinilseandu:
MSNIIMSEUARIAUAY

'
a

Aaen sty

o

UNARER
= a a aa o o o

UNANANEINITEN UL MBI UTeNgInssunsRuluddnsyaniuresauinll Taaanis
Na = v . o = a = = P a P
Tipvaspuauluanlane naruulauan19 9 DanN1TRUIAIAUAU TIN1TANHINNTIALAINAA LLEFANTDY
NUHENEINTINNTRUTH A NANR LS TUIATHgRaNIslesTndelszinATesTingsrandu annisdne
wudnsdtanisRueesauauindunlounensiauiasegianfgiunuindAnylunisguseacu
azanuazdupasulngussEnyudNtAuarasfnsszninelssing wlaunanisdnisaeanisiuaesnuau

Y o 1% v o 2 | o a A o a dld a % a a

IhlsunazaidnansalliauauiuinnisRuiatngsnanduuAnlunisaununiediugsnan sk
Tuidmlszandu uanaddellidesuuanuaulallaindszsifundinainairenanalamindian selu
ulannanisdnfinisRuresauausenaIanNaUTENa wIATesUsT I N Auasuiianlan
ANENATY: YuENgINIINNITNY, IATHINANABI LI NLssATeNTanLsEa T, nMaidniNn9SuYeY

AU

anaseflszdannAlTANANTUTsTndalsTinA AnrigAanT ainansni et ouudE s waLadl ngam
10330 Blua chareonyingk@yahoo.com

~FFuunean 1 woAaniew 2562; wilatliulye 22 unsnan 2563; aylRLHARRNE 5 WoHA1AN 2563

8  MISTHIANAERT AMTFAIEAT QWY



Kalaya Chareonying

Recent decades have witnessed the
expansion and growth of financial markets,
financial innovations and products in the global
economy, and how the growth of finance and
financial logic have influences on national
economic and development policies, the
management and strategy of large international
corporations and domestic firms, and on the lives
of ordinary people (Lai 2018). Scholars have
used the term financialization to conceptualize
the increasing role and power of finance in
contemporary global capitalism (Martin 2002;
Epstein 2005; Krippner 2005; Van der Zwan 2014).
The concept of financialization emerged with
the economic downturn that took place in the
advanced economies in the 1970s, when rising
energy prices, stagflation, deindustrialization,
and unemployment, had led to a shift from Fordist
production regime of mass production and
consumption to a financial-led capitalism,
where accumulation of profit and wealth now
derives more from the financial sector, involving
investing in assets and trading in stocks, bonds,
commodities, and other financial instruments,
for instace (Boyer 2000; Harvey 2011). Coupled
with the spread of economic neoliberalism, which
has anti-welfare state rhetoric, the financial
transformation in the advanced economies has
pushed ordinary lives to rely on the market instead
of public provision of goods and services. Relying
on the market means ordinary lives have been

turned into investors through financial narratives

and practices which emphasize responsible
and calculative beings who learn financial
management strategies and then invest in
savings, pension funds, stock market shares,
private health insurance, and assets such as
homes in order hedge against the uncertain
uture (Martin 2002; Langley 2008; Hillig 2019).
In short, neoliberal transformation of the welfare
state in the advanced economies “led to the
emergence of individualized, asset-based

welfare” (Gabor and Brooks 2017, 424).

But that was the story of financialization
in the advanced economies, which begs the
question whether in developing countries and
emerging markets, financialization has similarly
shaped the states, institutions, and, particularly,
ordinary lives in the same way. The answer is
no, because it is context-dependent: we need
to look at the context within which financialization
develops. “Financialization is therefore not a
linear process and assumes different forms in
developing countries vis-a-vis advanced
economies, as well as country-specific forms”
(Bonizzi 2013, 85). However, there is no doubt
that the Structural Adjustment Programs promoted
by the World Bank and International Monetary
Fund, and the Washington Consensus have
shaped countries in the global South to adopt
neoliberal economic liberalization and financial
deregulation. But this is an uneven process;
different states set up institutions and enact

legislations to accommodate the neoliberal

117 50 iUl 1 unsAx - Rqueu 2563 9
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development project at different times and in
various ways. In the post-Washington Consensus era,
neoliberalism continues to shape the development
paradigm, and it is now about “inclusive market”

(Mendoza and Thelen 2008).

As for the ‘financialization of daily lives’
in the global South, we hear about how new
financial innovations and mobile technology
have led the development of the M-Pesa, a mobile
money service in which Kenya cooperated with
MasterCard to allow the ‘financially excluded,’
or the poor, to have access to financial payment
and services (Hughes and Lonie 2007; Cobbett
2015). Financial inclusion and financial techno
logy (fintech) make up the current trend and
debates on development in the global South
(Mader 2017; Bernards 2019a, Bernards 2019b;
Bonizzi 2013). Financial inclusion of the
“unbanked” is the “new financial systems
targeting the poor” that have been promoted
as a major development agenda along the
paradigm of “inclusive market” by the World
Bank (Gabor and Brooks 2017, 423; Mader 2017,
464), Alliance for Financial Inclusion (AFI), the
Bill and Melinda Gates Foundation (BMGF), G20
and the Maya Declaration, and the United
Nations Development Program (UNDP) (Gabor
and Brooks 2017, 423; Soederbeg 2013, 598).
What we are witnessing in the fintech era is that
financial inclusion as a development project
requires cooperation among “state institutions,

international development organizations,

10 MsasdiANAEns ANzSFAERT AW

philanthropic investment, and fintech
companies” (Gabor and Brooks 2017, 423).
This becomes known as the “fintech-philanthropy-

development nexus” (Mader 2017, 462).

This paper focuses on how financializa-
tion has encroached and permeated the
everyday lives of ordinary people, particularly
poor people, in the global South through the
financial inclusion project. The paper is
interested in looking at how the everyday
lives of poor people in the global South are
connected to global finance and global
capitalism. In answering the question, the
conceptual framework of this paper bridges the
approach of financialization with that of Everyday
International Political Economy (EIPE) to study
the financial inclusion project of the poor. Both
financialization as a concept and EIPE approach
borrow from the Everyday Life literature. Social
theorists who wrote about everyday life include
Henri Lefebvre (Lefebvre 1971; Lefebvre 1991)
and Michel Foucault (1980). The everyday
life is associated with Foucault’s concept of
governmentality and the logic of discipline. EIPE
also draws on the concept of everyday politics
from scholars who work in anthropology and
politics, such as James Scott (1985). Everyday
politics is linked to logic of actions within which
resistance (by the weak, non-elite, or the poor)
is located. While everyday politics is the site
for action, change, resistance, rupture, and

emancipation, the everyday life/logic of discipline
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is where non-elites conform to the norm and
financial scripts and becomes financial subjects
who drive the economy (Hobson and Seabrooke
2009, 295-306). EIPE approach asks how everyday
decisions and actions on spending, buying,
investing, borrowing and saving by the ordinary
people of all walks of life transform the global

economy (Hobson and Seabrooke 2007, 1).

Financial inclusion, | argue, is viewed
as an economic development project where
the state is an active agent in facilitating and
mobilizing global financial corporations,
domestic institutions, and the poor to enact and
embrace financialization and its financial logic.
The state works together with a network of
international organizations, financial technology
(fintech), and philanthropy in developing a
financial system and services for the poor in the
name of development as ‘inclusion.’ The financial
inclusion project shapes and constructs the
identities of the everyday poor to become
financial subjects who follow financial logic and
its scripts, but the financial subjects in the
global South are imagined differently from those
in the global North, and, thus, financial literacy
becomes imperative in the construction of
financial subjects among the poor in the global
South. | also argue that the financial inclusion
project directs attention away from seeing how
markets create inequality, and Fl extends the
neoliberal development project and expands as
well as empowers global finance corporations

and global capitalism.

The outline for this paper is as follows:
the first part discusses how scholars define
the concept of financialization. For this paper,
financialization is about the "new arena
for financial accumulation” (Clapp and
Isakson 2018, 438); new business strategy for
firm — shareholder value; and the impact on the
everyday life (Van der Zwan 2014). Financialization
of the everyday life is also about embracing
financial logics — credit, risk management, and
speculation (Davies 2014, 387). The second
part is on the Everyday International Political
Economy approach. EIPE is divided into two
tracks: the everyday life which follows the logic
of discipline, and the everyday politics which
emphasizes the logic of action. EIPE is included
because it focuses on everyday poor and the
financial markets, particularly financial inclusion.
In the third part, | trace the development of
financial inclusion: how it was rebranded
from microcredit, and how Fl is different from
microcredit. In this part, | also show cooperation
among state, international organizations, the
Alliance of Financial Inclusion (AFI), Bill and
Melinda Gates Foundation, financial technology

(fintech), expand the “inclusive markets” and
construct a new identity of the poor as financial
subject. | also show how AFI obscures from
financial inclusion the debate on how markets
generate inequality. The last part is the conclusion
where | discuss the implication of financial

inclusion and fintech in turning the poor into new

117 50 atiufl 1 unsiAx - Aqureu 2563 11
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financial assets from which the financial market
can make more profit from the digital footprints

and big data that the poor generated.

What is financialization?

Scholars have conceptualized and
defined financialization in various ways. For
Gerald Epstein, financialization is “the increasing
role of financial motives, financial markets,
financial actors and financial institutions in
the operation of domestic and international
economies” (Epstein 2005, 3). Greta Krippner
defines financialization as a “pattern of
accumulation in which profits accrue primarily
through financial channels” (Krippner 2005,
174). But these definitions are descriptive.
Natascha van der Zwan summarizes the concept
of financialization into three distinct forms: along
the transformation at the macro-level where
the new regime for accumulation shifts to the
financial sector; the meso-level of firms’ strategy
and management where the new concept of
share-holder value becomes prominent; and the
micro-level of social daily life. | will summarize
the three concepts but focus especially on the
last one on the financialization of the everyday

life.

Scholars have conceptualized
financialization as a new arena for accumulation.
Accumulation scholars think that when the
hegemony of the U.S. was in crisis in the 1970s,

there was a shift to finance as a new area for

12 2158158ANAIEAT AMTTFAIENT AW

accumulation. Since the 1970s it was more
profitable to invest in the financial market than
in the productive market. Due to increased
international competition, and high energy
prices, non-financial firms of the advanced
economies moved production overseas to save
costs. Non-financial corporations did not reinvest
their profits in the production sector as before,
and instead they “distributed to shareholders or
used for the purchase of financial products”
(Van der Zwan 2014, 104). This marked a shift
from Fordist production regimes to a new
accumulation regime in financial sector.
Non-financial corporations were gaining more
profits from investing in the financial sector than
investing in the productive sector through
dividends and capital gains (Arrighi 1994;
Krippner 2005).

The second form of financialization is
the concept of shareholder value which has
been prioritized by firms over other forms of
management (Lazonick and O’Sullivan 2000).
During the 1970s, U.S. firms confronted
slow economic growth, high inflation and
international competition, and consequently
firms were not making a lot of profits. Company
owners thought that managers were not doing
enough to improve the company’s profit. Since
the 1980s the shareholder value has become the
dominant “conception of control” among
corporate managers and owners (Fligstein and

Shin 2007). “This idea suggested that managers
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needed to pay more attention to increasing the
returns on the assets of the firm in order to
increase the value of those assets to shareholders
and less attention to other constituencies, such
as employees and communities” (Fligstein and
Shin 2007, 399-400). Put simply, the primary
function of firms now is to generate profits for
shareholders and not benefits to stakeholders
such as employees, thus making corporate
managers focus on financial returns on
investment. To create incentives for corporate
managers/CEOs to maximize the value of the
shares in the stock market, their remuneration is
tied to stock and not to salaries. Their incomes
and bonuses, taken together, has risen
exponentially. Executives are “earning several
hundred times more than the average workers”

(Van der Zwan 2014, 109.)

The third concept of financialization
concerns “the encroachment of finance into the
realms of everyday life” (Van der Zwan 2014,
111). Financial services and products are made
more available to people who previously did not
have access to them, such as the poor and the
‘unbank’ through the concept of democratization
of finance. Financialization of the everyday
life involves “making financial capitalism
through specific narratives and discourses that
emphasize individual responsibility alongside
risk-taking and calculative assessment in the
management” (Van der Zwan 2014, 111). With

cutbacks in welfare provisions in the advanced

economies, people have to rely on themselves,
and be responsible for their well-being and their
future. It is not hard to imagine that situation:
cuts in public provisions mean that one cannot
get free education or health care anymore, and
as a result, one either has to save money or
borrow money for one’s own education and
health insurance. Should one delay going to
school now and work or should one just borrow
money and invest in human capital in order to
acquire knowledge and skills to increase one’s
value for future employment? One has to become
more calculative about one’s well-being and

future.

Financialization refers to the insert of
‘financial logic’ into more and more areas of
social and economic life. Financial logic involves
“extending of credit, distributing risk, and making
money from money” (Davies 2014, 386). Extension
of credit is about borrowing; distribution of risk
is about hedging against future uncertainty and
hard times by buying insurance; and making
money from money is about speculation or
investing in propriety assets. It is not that hard
to imagine life under neoliberal policy where
social welfare has been attacked and rolled
back. Neoliberal policy that led to the retrenchment
of the welfare state is also a factor in the
expansion of finance into the areas of economic
and social life. Shelter, education, and health
have become more dependent on the financial

market. With cuts in social provisions, it means
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individuals have to become more responsible
for their future financial security through demand
for more financial services and credit to replace
the social provisions. As people in the U.S. and
Europe wanted to maintain their living standards,
they borrowed even more, leading to debt-
financed consumption (Hyman 2012). They have
to rely on credit access to invest in housing,
education, health, and consumption, and
financial innovations and services expanded

even more as a result.

Neoliberal policy of financial liberaliza-
tion and deregulation fuels the growth of financial
industries and “reified financialization as the
ideal technique of governance” (Lai 2018, 611).
Financialization of the everyday focuses on the
“discourses of risk-taking and self-management”
and the formation of “financial subject” or
“investor” subject” (Langley 2008; Van der Zwan
2014, 112; Lai 2018). Scholars draw from
“Foucault’s notion of governmentality — how
states regulate behavior ‘at a distance’ through
discursive productions of knowledge and
techniques of self-government that motivate
subjects to ascribe voluntarily to self-disciplinary
ways in order to achieve ‘rationality’ ” (Lai 2018,
616). “Financial planning becomes a form of
biopower whereby investor subjects are
mobilized to plan, calculate, and invest wisely
to fulfill and secure their future well-being”
(Lai 2018, 616). In short, neoliberal policy,

discourses on risk taking and self-management
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frame people to be responsible subjects who are
expected to take care of themselves, their own

financial security and welfare.

As lives and their futures are more
engaged with the financial markets, individuals
become vulnerable to fluctuations in the financial
market and financial instability. Financial
education is then imperative for individuals’
financial decision-making, management, and
responsibility for one’s own future in the neoliberal
financial capital era. “Through the discourse of
‘personal responsibility’ and ‘self-sufficiency’
produced by the state-sponsored financial
literacy programs, individuals are normalized
as responsible for their own financial well-being”
(Lai 2018, 616). The idea of financial literacy puts
the responsibility on the individuals to manage
their own risks and their financial futures, and it
“sideline[s] socio-economic causes and the
system factors that underpin financial market
instability” (Santos 2017, 418). Put simply, if one
fails to take care of one’s own financial
investment, then the blame is on one for not
educating oneself and not knowing how to
manage risk. The blame is never on the structure
of financial capitalism; the blame is always on
the individual for not knowing how to spread risk
and make prudent investment. To understand
how individuals internalize financial ideas and
become “savvy financial actors, judiciously
managing [their] material and immaterial assets

in a world without guarantees,” we have to
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understand how financialization influences and
transforms culture and social life (Haiven 2014,
4). One of the approaches to understand how
finance permeates everyday life is through
the lenses of the cultural political economy
approach, which is not discussed in this
paper, and the financialization of everyday life

approach.

In short, the financialization of everyday
life approach draws on the concept of
governmentality, which emphasizes that power
is exercised by establishing the environment,
conditions and discourse leading individuals to
discipline themselves. Individuals conform to the
constructed norms. For example, discourses
(e.g. policy discourses) and calculative tools
(e.g. private pension) construct individuals as
entrepreneurs who absorb investor identities.
Foucault’'s governmentality also inspired EIPE,
particularly through the logic of discipline in the
everyday life. This is where financialization of
everyday life overlaps with EIPE, which is

discussed in the next section.

Everyday International Political Economy
(EIPE)

International Political Economy (IPE)
has turned to the everyday life to analyze
how ordinary people, particularly non-elites,
can transform the global economy. EIPE is a
bottom-up approach to study IPE, and its

governing question is “who acts and how their

actions enable change” in the global economy
(Hobson and Seabrooke 2009, 291). EIPE has
two variants: everyday life and everyday politics.
The everyday life is about the logic of discipline
while everyday politics is about the logic of
action. To understand the everyday life
approaches is to “understand how our world is
constructed, who holds power, and who
transforms political and economic environments,
common assumptions must be challenged
and de-naturalized” (Hobson and Seabrooke
2009, 295). EIPE “breaks away from the theoretical
assumptions about social behavior and
interactions” (Silva 2018). Hobson and Seabrooke
concentrate more on everyday politics because
they think that the logic of action is where
resistance and change are located. In other
words, “everyday politics confronts the global in
the guises of the ‘weapons of the weak’ in trade
unions, peasant organizations, and the like”
(Davies 2016, 25). They think that the bottom-up
approach to change in the global economy is

"o«

located in “defiance,” “mimetic challenge and

’

hybridized mimicry,’
(Hobson and Seabrooke 2009, 301-303). Before

and “axiorationality”

| explain everyday politics/the logic of action
and its conception of change, | will first explain

everyday life/the logic of discipline.

The logic of discipline is based on the
concept of governmentality, similarly to the
aforementioned financialization of everyday life.

Employing a governmentality approach is
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helpful for showing how individuals adapt their
behaviors according to constructed norms. For
Foucault, there are “two mechanisms operating
as power technologies: a disciplinary mechanism
(normation) and a regulatory mechanism
(normalization)” (Hillig 2019, 1462). The disciplinary
mechanism operates on the individual while
regulatory mechanism concentrates on the
population. Starting from norm, the disciplinary
mechanism defines what is normal and abnormal,
and it tries “to get people to conform to the norm
with the help of individual measures such as
surveillance and punishment” (Hillig 2019, 1462).
This is normation for Foucault. The “disciplinary
technology of labor” is about assigning workers
some tasks and about making sure that workers
work on it productively by monitoring and
supervision (Hillig 2019, 1462). The regulatory
mechanism is the “massifying effects” that
involves the population and not just individuals.
“This is not a binary distinction between normal
and abnormal: there are different levels of
‘normalities’ where ‘the operation of normalization
consists in establishing an interplay between
these different distributions or normality and [in]
acting to bring the most unfavorable in line with
the more favorable” (Foucault 2004, 91). This is
what Foucault refers to as normalization.
“Normation with a focus on individualizing
effects (e.g. disciplinary technology of labor) and
normalization with focus on massifying effects

(e.g. saving norms) construct an overall norm
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— for example, the norm of asset ownership”
(Hillig 2019, 1462). The asset ownership norm
in the U.S. and the U.K. is internalized by
individuals, leading them to disciplining
themselves. But not everyone in society will
follow the norms, and Foucault emphasizes
resistances being “present everywhere in the
power network” (Foucault 1978, 95). Aspects of
resistance by the non-elites is discussed next in

relation to everyday politics/the logic of action.

Hobson and Seabrook define “everyday
actions as acts by those who are subordinate
within a broader power relationship but, whether
through negotiation, resistance or non-resistance
— either incrementally or suddenly — shape,
constitute, and transform the political and
economic environments around and beyond
them” (Hobson and Seabrook 2009, 301). EIPE
looks at the interactions between non-elites and
elites to see how incremental changes take

”oow

place. EIPE looks at “defiance,” “mimetic

challenge and hybridized mimicry,” and

“axiorationality” as a source of

change” (Davies 2016, 25).

bottom-up’

Defiance can be in many forms. Overt
defiance is how the non-elites resist the elites’
coercion. Strikes and walkouts can be examples
of overt defiance. However, subtle forms of
defiance according to the everyday politics
literature include “form of verbal taunts,
subversive stories, rumors, sly civility, and so on”

(Hobson and Seabrooke 2009, 300). The second



Kalaya Chareonying

concept, mimetic challenge, comes close to
James Scott’s ‘weapons of the weak’. This is
when the non-elites adopt the elites’ discourse
or characteristics, and use it for their own
“subversive agenda, such as “the strategies
of colonial resistance movements during
decolonization” (Hobson and Seabrooke 2009,
302). The third category of bottom-up change is

‘axiorationality,” which they define as:

“...a habit informed, reason-guided
behavior within which an actor still retains a
concept of interest. Axiorational behavior is
aimed neither at purely instrumental goals nor
purely value-oriented goals. Rather, it refers to
a situation where an actor uses reason to reflect
upon conventions and norms, as well as the
interests they inform, and then choose to act in
ways which are in accordance with broader
intersubjective understandings of what is socially

legitimate” (Hobson and Seabrooke 2009, 302).

Axiorationality allows the agency of the
non-elites to be informed by reason and habit,
and not be a purely rational actor, as assumed
by mainstream IPE. But “axiorationality is not a
form of resistance” (Hobson and Seabrook 2009,
304). Thus, this third category of bottom-up
change reflects closely the everyday life
experiences of the non-elites. Some of them
followed the norms, behaving according the
logic of discipline, and become investor subjects.

But some have resisted and “opted out of

individualized retirement schemes or have
shown a general preference for risk-averse
behavior in ways that goes beyond just fear”

(Van der Zwan 2014, 113).

Most case studies on the financialization
approach and EIPE are from advanced
economies (Martin 2002; Langley 2008; Hillig
2019). However, we are seeing more studies of
financialization of the everyday life in developing
economics and emerging markets as the
concept of financial inclusion becomes prominent
in global development. Financial inclusion has
been embraced by international development
organizations and the G20 since 2008. | will
discuss financial inclusion as a global

development trend in the next section.

What is Financial Inclusion?

Financial inclusion (Fl) is a rebranding
of microfinance that took center stage in the
global development agenda since 2008. The
World Bank, the G20, the Bill & Melinda Gates
Foundation, Citibank, MasterCard, and many
others, led the way in pushing financial inclusion
in the global development agenda. FI becomes
a “policy tool that promotes growth and stability
while reducing poverty” (Soederberg 2013, 593).
FI strategies are the extension of microfinance
but involve more private sectors and the loans
can be used for production as well as consumption.
Microfinance, having gained popularity in the

1990s, involves small, short-term loans granted
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mainly to women. Microfinance was a neoliberal
market-based solution to solve the poverty
problem by providing small loans to the poor to
produce goods and sell them in the market.
But microfinance failed at turning the poor into
entrepreneurs. Now microfinance has been
rebranded with a new name, financial inclusion,
this being the current neoliberal development
project for the financially excluded and the
‘unbank’ of the global South. Fl is how the
everyday poor in the global South is connected

to global finance.

In this section, | trace the development
of financial inclusion: how it was rebranded from
microcredit, and how it is different from
microcredit. Then | will discuss the fintech-
philanthropy-development nexus to show how
the poor in the global South are connected to
the global economy. | will also point out the role
of the state in cooperating with international
development organizations, fintech companies
and philanthropic organizations to motivate the
poor to embrace the financial inclusion project.
In the last part, | will discuss how the financial
inclusion project is a continuation of the neoliberal
development agenda that expands and empowers
financial markets. | also emphasize that we need
to know about finance and financialization in
order to understand financial narratives and

argue against them.
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Financial inclusion provides the
analytical lens to understand the connection
and relations between financialization and
the poor. In advance economies, the concept of
democratization of finance means expanding
financial services and credit access to the
previously financial excluded group. Financial
exclusion was studied to explore how bank and
financial institutions discriminate against the
poor or minority groups and refuse to provide
loans or even to allow them to open bank
accounts, hence unbanking them. It required
state action, legislation, and public-private
partnerships to persuade banks to allow the poor
have access to financial services. Financial
inclusion of the poor in the U.S. did not happen
until the 1970s. “By the late 2000s, FI had
travelled across borders to anchor a new,
finance-based, development paradigm” (Gabor
and Brooks 2017, 426). It is not surprising that
financial inclusion has been promoted globally
at the time when there was a financial crisis in
the U.S. with the subprime mortgage meltdown.
This is how the financial sector goes after wealth
accumulation in the untapped markets of the

global South.

Financial inclusion is a rebranded-
microfinance project, but it has “a far broader
range of financial products and providers”
(Gabor and Brooks 2017, 423; Soederberg
2013). In other words, Fl involves more than

microfinance institutions. Microfinance and
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microfinancial institutions (MFIs) came under
attacks for mismanagement and even corruption
(Hickel 2016). Microfinance came under
scrutinies and attacks for charging high interest
rates, on average around 35 per cent in 2011
according to The Economist (The Economist
2014). The high interest rates on microloans had
led to over-indebtedness (Guérin et al. 2015),
making the impact of financial access on
development doubtful. Moreover, microfinance
has been criticized for not empowering women
as it had been planned to do (Fraser 2009).
Microloans were used in consumption instead
of starting a business as intended. (Guérin et al.
2015). Consequently, the poor struggled to make
repayments. Defaults on loans were high too as
borrowers thought that MFls were “unjust or
exploitative” (Hickel 2016). Microfinance’s
reputation worsened when poor people with a
lot of debt and could not pay back loans decided

to commit suicide (AP 2012).

However, microfinance was renamed as
financial inclusion, which combines finance with
the discourse of social inclusion to address

previous injustices:

“The program of financial inclusion
represents a proposal to address the immense
social, political and economic injustices suffered
over several decades of unmitigated debt
accumulation. However, the idea of financial

inclusion is “paradoxical” because “it addresses

the social costs of financialization by facilitating
even more extensive debt relationships and a
further commodification of livelihoods in the
global South” (Mader 2017, 462).

And yet, the way financial inclusion has
been embraced and mobilized by international
development organizations, fintech companies,
and philanthropic organizations indicates a
willingness to overlook the ‘paradoxical’ aspect
of how markets create inequality. New financial
innovations and technology allow the poor who
have never opened a bank account or had
access to formal financial services to have
access to credit and financial services. Financial
technology and the use of mobile phones have
been promoted by government and global cred-
it card companies, such as MasterCard, in the

case of M-Pesa in Kenya.

By 2011, the Fl agenda in international
development has led to the formation of the
Alliance for Financial Inclusion (AFl), “a network
of policy-makers and regulators from 90
developing countries...with the funding from
the Bill and Melinda Gates Foundation (BMGF)
and endorsement from the G20” (Gabor and
Brooks 2017, 423). The Maya Declaration,
based on G20 Principles for Innovative Financial
Inclusion, was signed in 2011. Itis a set of voluntary
guidelines aimed at expanding financial

inclusion. “Around 80 countries, which represent

over 75% of the world’s unbanked population”
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signed the Maya Declaration (Soederberg 2013,
599). AFI claims, “the critical importance of
financial inclusion to empowering and
transforming the lives of all our people, especially
the poor, its role in improving national and global
financial stability and integrity and its essential
contribution to strong and inclusive growth”
(Alliance for Financial Inclusion 2015, 37). The
World Bank promotes ‘inclusive growth,’
because, it claims, “lack of access to finance can
be critical for generating persistent income
inequality or poverty traps, as well as low growth
(World Bank 2014, 3). When AFI and the
World Bank frames inclusion as a way out of
‘poverty’ for the poor and ‘low growth’, they give
much legitimacy to financial inclusion as a
development project, and refrain from discussing
how financial markets creates instability and

inequality.

There are two reasons for the rapid rise
of Fl as a development cooperation model. The
first one is the extension of the neoliberal project
through the spread of financial-led capitalism
to accumulate more profits in the global South.
“Poverty is understood as a new frontier for
profit-making and accumulation” (Gabor and
Brooks 2017, 424). The second one is that the
convergence of philanthropic development and
fintech or the philanthropy-fintech-development
nexus could reap even more profits from the
digital footprints and the big data that financial

inclusion of the ‘unbank’ would generate.
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Working closely with the fintech-
philanthropy-development nexus, state institutions
are “making governable subjects more legible
to the state” (Gabor and Brooks 2017, 430), and
the new data and digital footprint becomes the
new frontier for accumulation. The ‘unbank’ and
the poor in the global South are “constructed
more likely to make mistakes, either because
they are irrational or because they suffer from
cognitive limitations” (Gabor and Brooks 2017,
431). The state, then, has to provide them with
financial literacy to direct them to behave
according to the logics of finance. The state can
“channel individual behavior” through the use of
financial education and surveillance (Gabor and
Brooks 2017, 431). Thus, Fl can be thought of

as a new form of governmentality.

According to Soederberg, there are
several problems with the G20 Principles and
the Maya Declaration. The first problem is that
“aspect in the G20 Principles is a historical and
apolitical represent of financial inclusion”
(Soederberg 2013, 599). It is “ahistorical” and
“apolitical” in the sense that financial inclusion
agenda ignores the history of indebtedness
caused by microfinance programs, and the
voices of the poor who have been exploited by
microcredit schemes. In other words, Fl agenda
hides the power relations between the financial
elites and those impoverished poor borrowers.
Flis the continuation of the neoliberal development

policy that only enriches the elites at the expense
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of the poor. The second problem is that there is
no transnational regulation on financial inclusion:
that is, there is no framework that governs
relations between the power of creditor and
debtor. (Soederberg 2013, 599). Fl, thus, shifts
the risks to the poor themselves and to the
global South. In addition, financial inclusion
misleadingly frames the problem of poverty as
the result of lacking credit access, ignoring the
intersections of poverty with the social and

economic transformations under capitalism.

Conclusion

In conclusion, the paper asks the question
how the everyday life of poor people in the
global South is related to global finance. We do
not usually think about poor people when it
comes to global finance. We think about states,
international organizations, international
corporations, the finance and banking industry,
and sometimes global NGOs on development
issues. We need to consider more than just elite
actors in the global economy because ordinary
lives of non-elite actors play a crucial role in the
transformation of the global economy as well.
The conceptual frameworks used to study
the poor, non-elites, and the unbanked and
their relations to the global economy are the
financialization and EIPE approaches. Everyday
literature has inspired both financialization and
EIPE. Financialization has transformed the

everyday practices and lives of ordinary people

to embrace the logic of finance; restructured
firms to respond to shareholders; transformed
the global economy and opened up a new area
for accumulation. EIPE uses the concept of
everyday life and everyday politics to analyze
how non-elites’ actions and their interactions with
elites can transform the global economy. EIPE
puts more emphasis on everyday politics
because it is where acts of resistance, such as
defiance, mimetic challenge, and axiorationality,
can bring about change and open up space for

emancipation by the non-elites.

Financial markets have expanded to
include the poor and the ‘unbank’ of the global
South. The poor in the global South are now
connected to global finance through the financial
inclusion project which becomes a model of
development embraced by international
development organizations, philanthropic
organizations and fintech companies. The poor
are also connected to global capitalism via their
mobile phones and fintech. They might have
access to financial services and credit now, but
that comes with the price, too, of being under
surveillance, and being susceptible to excessive
debt and to financial market volatility. The way
AFl and international development organizations
promote and frame financial inclusion as a path
to economic growth through the inclusive market
agenda obscures the debate on how the
financial market itself creates instability and

inequality. The poor are not the ones who gain

117 50 atiufl 1 unsiAx - Aquieu 2563 21



Financialization and Everyday International Political Economy: Financial Inclusion

the most value from being in the FI project.
Instead, global financial companies, fintech
companies, and philanthropic foundations will
enrich themselves from Fl. Note well also that
without the state cooperating with international
development organizations and the fintech-
philanthropy-development nexus in the first
place, FI would not have taken place. | agree
with Soederberg that “G20 financial inclusion
agenda is not a neutral project, but one that is
part of longer, neoliberal-led development
strategies aimed at promoting increased
integration and constructing the dependence of
the poor in the global South on private capital
flows” (Soederberg 2013, 609). Through mobile
phones and fintech, and the public-private
cooperation, the state has made the ‘unbank’
become ‘legible’ in the FI project (Scott 1998,
2-3, 183-184). The digital footprints of the ‘unbank’
and the poor and the big data that they generate
will be the new arena for accumulation. The state
provides financial education to the poor for them
to act and conform to the financial logic. When
the poor fail at financial and risk management,
the blame is on themselves and not on the
structure of the financial system where the
fintech companies, philanthropists, banks and

global credit card companies enrich themselves.
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Studying the concept of financialization
is important not only to know the impact of
finance on the structure of the global economy,
the national economy and development, firm
strategy and organization as well as the lives of
ordinary people, but also to examine the financial
narratives or explanations in order to understand
the biases in their stories and in turn be able to
argue back at them. In order to avoid the situation
where we are made silent by their narratives and
say ‘it's the natural force of the market,” or ‘price
fluctuations due to supply and demand in
the commodities market,” we need to shorten
the “distance” between the financial narratives
and our knowledge on finance (Clapp 2014,
799 - 800). We need to know about finance and
financialization in order to resist the power of
finance. Even though financial inclusion has
been embraced by the international development
organizations, one must realize that inclusion

does not translate into equality.
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Abstract

This qualitative case study research aims to explore the work context under technological
and social media control and also the impacts on early childhood teachers and caregivers. The
data was collected from 41 early childhood teachers and caregivers in Bangkok and Chiang Mai
province by using purposive sampling technique. In-depth interview and non-participant observation
methods were used. The study reveals that early childhood teachers and caregivers had to work
under the control of instruction media technology, work monitoring equipments, communication
technology via applications on smart phones and communication via online social media. This work
context leads to indistinguishability between working hours and private time for teachers or
caregivers, who felt threatened by suspicion. Moreover, this technological and social media control
also has indirect impacts on the children under their care in terms of safety, children rights
transgressions, and obstruction of learning experiences. Furthermore, conflicts and suspiciousness
among the teachers or caregivers, the schools and the parents could ensue. Accordingly, rules
governing technology and social media use need to be collectively enacted in the early childhood

development system.
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Tourism Development in a Secondary Province:
Understanding the Inter-relations between Social Institutions
within the Tourism System of Amnat Charoen™*
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Abstract

This qualitative research aimed to study perceptions and opinions about tourism development
and on the relationships between social institutions in the tourism system in Amnat Charoen province,
Northeast Thailand. The research used in-depth interviews with key informants directly related to tourism
in this province, and also focus group discussions among key informants, both directly and indirectly
involved in tourism. The results showed that the key informants were receptive to the government’s
policy of promoting tourism in secondary provinces and wanted to make their province a well-known
tourist destination. However, they rather differed their views about the goal and means of tourism
development. Besides, the relationships between the social institutions within the tourism system of
Amnat Charoen province lacked unison. In other words, tourism development and tourism management
largely remained in the hands of the governmental institutions or the public sector. Preliminary

recommendations are included.

Keywords: fourism development, tourism system, social institutions, secondary province, Amnat Charoen,
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Green Criminology and Wildlife Trafficking in Thailand**

Nanrapat Chaiakaraphong*

Abstract

Green Criminology is a concept developed by Michael Lynch in 1997. At that time the
natural environment and resources in the world were being threatened heavily by humans. Green
Criminology sought to assess the harm caused by environmental offences so as to come up with
solutions for humans, wild animals, the environment and the ecosystem. Importantly, wildlife
trafficking in Thailand has become a crime that damages the country. So, this study aimed to
investigate whether Green Criminology could be applied to explain the wildlife trafficking situation
in Thailand, and how? Documentary research and in-depth interviews of key informants who were
involved in the prevention and suppression of wildlife trafficking were conducted. It was found that
Green Criminology could explain the situation of wildlife trafficking in Thailand. Wildlife trafficking
in Thailand has caused huge damage in three main dimensions of the weighing up harm approach

in Green Criminology. These were humans and society, wildlife, the environment and the ecosystem.
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(Pateman and Murray 2012)
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2011-2012 I&nanendusauuuaes UBI luduide

(Khosla 2018)
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Currently, there is no clear direction or guideline for members of the Thai urban middle classes
and above how they could live their lives according to the concept of Sufficiency Economy. In order to
contribute to the development of such a guideline, this article attempts to establish the relationships
between “the philosophy of Sufficiency Economy”, “urban community”, “middle class” and
“Human Security” by analyzing related documents. Four critical issues were identified for further study:
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Faanu1aINNeTA INC 3) Nationalist Congress
Party (NCP) #i5gamssqsuiiiugnudes fadan..

1999 NLEINFIANNTIA INC

daunssananiialas 2 wesa Hgnudesly
audel® Aa Communist Party of India (CPI) fada
A.A. 1925 Lay Communist Party of India (Marxist)
¥i3e CPI-M riess A.¢. 1964
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aenalana wAaznssAaziiAzadnedungsa
NUSNAT L1 1) National Democratic Alliance (NDA)
i lnangsm BJP ﬁmﬂummmnmﬂﬁﬁm%@?ﬁum
ﬂ%\il,l,i‘ﬂ A.A. 1998 2) United Progressive Alliance
(UPA) tilmenssa INC wnefiumuimituiguna 2
asfel ALA. 2004 WAL A.A. 2009 TALTLATAMAAR
FnaRTnasad e 10 waspansll (HULaNIE WIgA
fnaielulanann)

NITANUTHATLANTRANNTO 7T 2 wasn
3l 9y 1) WITANUBHNAT Lift Front 284W35A CPI
UW7A CPI-M 2) N33ANUENAT Mahagathbandhan
(MGB) 1839199A BSP W39A Samajwadi Party (SP)
LAZNIIA Rashtriya Lok Dal (RLD) WITAWUEHNAT

Lfa‘Wﬂzﬁqmm"l,u'm?@ﬂmmu‘ﬁﬂmﬁgm@nmq

faunssainunannssanilefinsazdas
nannfadneie Shiromani Akali Dal (SAD) fiesis A.f.
1920 TneAnzgtinaadnd lunssnseauigluly
leyany wuagannIndEedn (far-right) 91698013
Aaugiunisiiias unssaiusiing NDA A.A.

1998 (Elections.in 2019a)

uenaniitidinssadasy 1412 Midlslanan
Dunssaseansy iy 558NN SquIn1uausd Unias
fdaluisnuant dsranunssaazidnginumis
HUNUGTS wAnaensalanani unepsafiuiusiiag
11l NDA 138 UPA ilernepiafitlsznmasaiunssa

A9

SaUSDLNITLADNAILUILANAN

AAaansalandanIAsan 1 A.A. 1951 JuA

25 AANAN A.A. 1951 D9 21 NUANUE A.A. 1952

196 MsATRIANAERS ANESFAIERNS AW

WIBNFTUUFTALLIN AR B99sYaNA Wg (Jawaharlal
Nehru) WesA INC anigganseilszing TALNTIA
1z 364 71ts ann 489 ALK Haans 1,874 ABAIN
53 W99A (AN 173.2 & uAn antlszains 360 F1u
A (India Today Web Desk 2016)

TuFaLANITAaNAIATILINTIUALNN WeTA
INC lanialulananiuazliiduunuindnssiguna
Tnadoulugl dAnwIuLsdosuazadaaaquien

v
FguussuazenAenesa INC uunu Asil

[
[

doadi 1 (ASeTt 1 A.A. 1951 FaAsan 9 A.A.
1989)

1) adeunaniguuss 89mIzana \wWig

ﬂ%\‘iﬁ 1/A.A.1951 ﬁ%?\ﬂ?ll 2 A.A. 1957 ﬂ%\‘i‘ﬁl 3A.A. 1962

2) afuneniguuss 811 ANUE (Indira
Gandhi) ﬁ%\‘l‘ﬁl 4 A.A. 1967 ﬁ%:/\‘i‘ﬁl 5A.A. 1971 ﬂ%:/\‘l‘ﬁl 7
A.A. 1980

©

NZATIN 6 A.A. 1977 UATILINTINTTA
Janata Party (JP) Iiiuiguna uazwneniguusane
19193 wla (Morarji Desai) usislaxIngsm JP gf

77
UNLY WAINIIA BIP Nas9uunu A.A. 1980

3) afawianiguuss $1an AU (Rajiv

3 1
o a

Gandhi) 5371 8 A.A. 1984 ASIN 9 A.A. 1989

NAIRINNI9AYNITNIBIUILNTTHUAT
130 PIUE A.A. 1991 WAY AUMNUENTTNURTLA
ANl asENwasinadaLal aziuldann

nan1saansslananiLaziinnssalusrasnas

2
[

dqaf 2 (A59T 10 A.A. 1991 TIASIT 16
A.A. 2014)
4) mﬁﬂmﬂn‘?guum? UNFITNET $19

(Narasimha Rao) A9 10 A.A. 1991
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WAASIN 11 A.A. 1996 WAZATIN 12 A.A. 1998

T4 We7A BIP nasanssanusiing NDA Taifluunny
AOTUIAATILINLAZUNENITNWAT AR BFA

al

$UNAR
w13

Y11 (Atal Bihari Vajpayee)

=)

5) adfeueniguuss Sulndudaiafin 13
A.A. 1999 LAZATIN 14 A.A. 2004 Tenatl Tniilel ANLE
(Sonia Gandhi)2 1hutlses11nasa INC A.A. 1998-2014

aunszialuasen 16 A.A. 2014 W33A BJP

IifuderuretnvioniuuardnAsiguin Bumaas
v 1 o o C A a =

dngaieueniguuszaula fe wisun lh e

o

NUNUFTHINTTATIIA

anrineumnienss ngaldidngiumis
Uszaunssa INC Aunanuni Tl Gamnaudou
Mﬁ\mmdﬂLﬂu@jﬁuﬁuﬁ’iwdwmmﬁumzqm By
TuE9auIn “s199ARIUE” (Gandhi Dynasty) 11
prNifluaseudn naanssafinsznalugaunen
auausdlignaansniuniin

[ 2
[

flausaedaaInAIssElangn (NASIT
13 A.A. 1999 F9ASIN 17 A.A. 2019)

ASaN 13 A.A. 1999 W33 BIP 1Hgaga 162

P9 LATNIIARUENAT NDA 98 11 W39A 16 298

o
o

9 (A.A. 1998 39314 29 waga) Tasnilugsiewnsn

o a o

Fguun? JmUE Tuntansariudn ween INC 16 114

Lo

€-

M azwesARuang UPA 16 136 N1tla dusungse
WuaRAT Left Front 16 43 M1l dqungsmsesuviaany

WATNITABATY 79N 67 N1 (Elections.in 2019a)

=< o d Y a
AU NAULLRZURANNITIARNFANNAITNLARNR Y

[ % A

lundnAty Ae A.A. 1998 Tmilenduilszanunsan INC
vaziflugndnlananiafausnainian Amethi
Fgamnszlssing (J1UALIAIZNARIWE AUNBAAIN
WIENFTNUGT 373N A1E A.A. 1981-1991) daunssn

o

BJP Tudiluyususisuiaigamsne a.A. 2001-2014

49 9

ASaT 14 m.A. 2004 Tananiilszneudas
39 nespnniles Inemssn INC téqean 145 7
Lazwssawusiing UPA 'I& 218 ks wnlviduludu
L‘flwnf]f;%ﬂﬁmumnﬁﬁ’qﬁmﬂuuwﬂi”guum? du
Tniile dszanunssatisnauilsesunssaiusing
UPA mmxﬁmq@iﬁﬁﬁﬂu‘ﬂaﬂamm%ﬂ L3N LM Amethi
unilmiledodingliliun Rae Bareli Sggmmezilszing
dusumasa BJP 14 138 Tiily u,mwsm%'uj ol
wa3m CPM 'l 43 7iifs wese SP I 36 7itfs nesA BSP
14 19 #itSe (Outlook India 2004)

Asad 15 A.A. 2000 Waa INC 1§ 206 it
v‘iﬂﬁﬁu‘lﬁuETmﬂuman%guum?@ﬁﬂﬁmmLL@:W?M
Wusfing UPA 398 9 a3 14 262 ks Tneimssa AITC
14 19 Fiaiunfausnlilanan (All India Congress
Committee 2018) TUn4MTaTULNN WITANUEHAT
NDA 794 8 13 ‘I 159 Finka ifluslnednu Inawase
BJP 1 116 Ttk usinsailiinssAnailesmaniianlu
UsedRmans 364 wasa daulunnjidunssaludszau
viaatiu Idesnation 1 s udavndudetueathy

Wuﬁﬁmi'quwa?@mzﬁu%ﬂ

2 = a a = ' o a a a o o a =l a a o a
Tile waiflugnnBaiaau mam‘ﬂ'aumy‘mmLﬂu‘m@umwmmnmmaﬂmww ATLD (‘qu[?]ﬁ‘?.l@\i@u‘m"ﬁ)Iﬂﬂﬂi‘@’l.lﬂﬁ"]ﬂ‘i.!ﬁli‘

A9 918 (Rahul) wazysisAe 1Sa1un (Priyanka)
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AsaN 16 A.A. 2014 Tananusznaudas

36 W39A (A0N 484 W33A) IAtIngsA BJP 14 282 M1l

a '

AunINaviaLaznssARuaing NDA 16 336 Ntk
ARTIUASLE A.A. 2014 BulABANdgadauien

=

Fguus? 1WA Tun1amsaiudng wesARuaRng UPA
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R

VLBJQIIQI/

[ ! v
sntissan 60 Nils Taiumfusnaessgalugiuy
dszaunssa INC 1# 44 Mila Dednlitlesignly

13RI ANARFURINTTALANLA

Wﬁmammmﬁmﬁﬂw’fmﬁu w3sA All
India Anna Dravida Munnetra Kazhagam (AIADMK)
37 ﬁﬁqmmﬁmﬁvﬁmﬁ@ We3A AITC 16 34 ‘ﬁlﬁqmm?g
LLNNAARTIUAN WATNITA Biju Janata Dal (BJD) 16

20 Mlaaniglafen dounssrdu o Ia 1-10 7vld
(Parliament of India 2019a; Elections.in 2019a)

lunsail wAsitloyreswneniguuss Ta e
Y@ue *angnnan” (aTETe) 39 “ane” (@) wila
i v ﬁq‘&umm’]mLﬂuﬂuﬂqumzmﬂﬁﬂm \u
AdniuAY nsdsefeuanuinaduiives s
Budlel ust a.a. 2014 T8 At e AR
IluReesianssm BJP %qmﬂﬂ?ﬁuwﬁ“ Tun waeled
Funwal facnuneuniiedn wuidy 9189987
wathimuanening usn AL daeni s
778” (India Today Web Desk 2017)

nMINANTUENALILALSANTA T
FNANANILIMANTINNINTTIR RIS TAUZHNY )
dnulunynandn “G-uly” (Tsu-Namo) leuLuLde

dll o/ =R a . 1 d‘ o o
ARUENHAUNE (Tsunami) dluAdUENEN1INT

e “uln” (Namo/NaMo) u1a1n Narentra Modi

198 MsaTRIANAERS ANESFAIERNS AW

wen iy “Namo TV waz “Namo App” 99804
R A A
ARUAAN" (the saffron wave) NANIAALNATZLNE
ay dlq a 1% A
A4N18INITA BIP AILULAUNBILABLED HANNTASN
:J/ o val ¥ QI d’g 1 1 (1 b2 [
5l IR NA NN N TR AT WARZLIRANSA AU sz AL
a vy o =®
A

NAANNUNINTU

p: 4
%4

Tlangn Asan 17 A.A. 2019

nndenalanan ase 17 w7 wia
ATELIAGNATHIUTTUAZAULAUANN WA AE
1) Al 1 e S 91 7tk T 20 552) fufl 18
i S ueu 97 ik 13 553) il 23 e
1uau 115 7itde 14 §54) Fufl 29 inen S1uau
71 i 9 i3 (5) Fufl 6 NOENNAN NI 51 fitks
1147 55 6) Fufl 12 WAL Suau 59 it du 7 55

7) Tu 19 wosnAN A1uan 59 Ntk Tu 8 55

Tiliaenauies 1 e 998 22 Fuas
a 1// [~ & :j/ a o
AULAUAUNINTUER waziaonss 2 wa § 4 55
dauiaensa 3 wla § 2 5 dmfuidenss 4 wa
= o Ao LA o oa o
2 4 55 aueniglugy Ao S5itvng Sggamazilszng

o

FLULNNBARZIUAN Lﬁ@ﬂ;ﬁmmmﬁ aNEIgaNYLaY
Aailsiu @anda 5 wa usianne Anantang Fands
3 wla lesann ECI lienaazpauauaniunisalli
Sevferlfidunaiu anwganlifunes
n13nansie (Special Correspondent in Srinagar
2019a) wAnsiLATUTITY frnssAsnadanTnd
anizila 5 Jufl 5 waun1AN iudiaunanig
19170 eU (Ramdan) NednazaaNaliTIyafy

T l4@nsiian HanguasTLazNgNLINeIY
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%‘fgma (wesm BJP) aan A.A. 2014 ﬂzf’hqé
A.A. 2019

nIzLALAZNIZAIANIIIIRINITABNTAN
famﬂ%@ﬁﬁﬁqmwﬁﬂﬁdmmmmzﬁqmmﬁumu
Isiwasn BUP Uimsilszmesialiudelal Sefaiu
wlaungmad iRty wiauidudug
whnnanisLivsnEuNn 51 azfieduusudtivie
Wugilassn wu netdinsdaasnlinainan¥iud
finganssumameiusuueelal | filufsesiuiu
wnn i nedinaulaeusTnsaiiuaz 500 1,000
sTAwin a.a. 2016 el s filmans ufidy

al

4

a IS Il a A o v
ABARACHHNIN LLquﬂ’]ﬁ‘ﬂ{]Umﬂ@u@ﬁ"]ﬂﬂ@’]ﬂtﬂ@qﬁﬂ

mzwwi@mm@ﬂLﬂﬁﬂuﬁumwmmmmﬁ

ARTIME ARTIMITEU AA. 2017 57114
W3sARLATAT NDA 1WaeuAsn1sdafiunaaudn
LAZLiTN1T (Goods and Services Tax: GST) A1niAN
ﬁLLﬁi@ﬁ”ﬁ dAuladminu dudeu Wiy ST wuulu
Banifin 5% Aeduduinisialluazifingy
paszmAudiuies waldiufuadidluiin
1svdndu il a.a. 2000 1Aenaue GST salandnn
WA Lwimmzﬁu‘?ﬁm@mmﬁuﬁﬁm UPA Hifiugadl
@”mﬂi‘uﬁuﬁd”]@uﬂuﬂf]?Lé@ﬂﬁ‘ﬂﬂﬁlﬂﬁﬂ@juﬁq?ﬁﬂ
(Ranjan 2017) goudntsvifiunii A.A. 2017-2018
AR3INNIINN 6.1% §ugaligat 45 T IgWnzienaTu
luguunlsnemga 7.8% widnmeduimazauiais
5.3% NAN (Express Web Desk 2019a) @a41suLAivl
i wasm INC ladifiugnefunnBvsueanssa
BJP faidselfnevagiane nenanazeni@nis

499 GST wilud

AUAMNNUAI AauNITRanFalandnn
(NuANTUS A.A. 2019) THAAWAIWIANSINAINNNG
1 v dl = o o o e A [<]
nen13ieiiled Pulwama $gauyuasials Dewu
nsgryidsaislunjaesnesin Insduwantlamedd
griaweagluaarasianiu aniusumslflaus
wanthiuwazthAanwilendu Ufimnnstsnevaes
A99U 3 NAATTIUAINANTZNLARANNNLAINTE I

QRnIA aFeANIRniaasaialan 2-3 dlmii

FAtUARIINNE FHIINITTINTU LATAINN
o 4 A ) o
UAILRILITEINA RABAATENRY 7 ATANNA LAY
Wuasarasnnntuindulaadnelssanisudung
UgeimAaaIngsa BJP

AAREI9ATNATARIS Association for
Democratic (ADR) #id13aangusinatinsmnnduias
273,487 AL ﬂ'ﬂulﬁ@ﬂ;T\ﬁfjﬁ?ﬁ'ﬂmﬁﬂmﬂ%slﬁ?ﬁm@
Indudla (AZUUWAN 5) 111 AudINIaTy 2.58
waasliin 2,53 than 2.52 uannaemnetn 2.51
WEaAsE 1.37 Ao A 1.37 f891]F 1.15

YnuztAtN UL URANANTIAUNIN 11U
TaN1491997% 2.15 4200 2.35 WATNINEAST
1lsznausaetin 2.18 UHAUIAUNHATNT 2.15 311
NINA 2.23 UBNAINITAULIAILENTUNALLABNFI

. ¥ . 4 Y - 4
WuaTwsnegaularaelan14919911 4sNInNay
LAANTALE AYINLABASHR946T AINYNTT0Y

LNERAING LL@:zﬁ’uﬁmﬁmmﬁﬂﬁﬁf(Agencies 2019)
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= al 1Y a
AN Lﬂﬂﬂuvlwqwﬁ'] ATUUABINTTAMITLNEN

W55A INC nmmﬁlgﬂﬁummq A 3184
A3RLIAT 2 LM meamﬁﬁ”ﬁfqmm:ﬂimﬂ Auimlud
7l Wayanad 37in9q afhy1lu4a §9 IuAeEUAe
17 1lunwssaWuaHmT United Democratic Front (UDF)
2YUIN9NIIA INC UN3?A Bharat Dharma Jana
Sena (BDJS) tagitkiie 19 firfa a9n 20 ﬁﬁwmi@ﬁ

dl A v o A a o1
YUETARNFNHUANNATIATIZHI NT UNTUAUN

o2 . <
“Mlantlaanie” (safe seat) 2893184 LIBIANNNITA

'
v o a

BJP linadsuaniuieiggnmsylssmaiinaunas
A¥TNTNINT89RENAAUE 15U Wayanad (i
IuRINgNTNATUE HLTRANEAIAWIEN 7 T4 918A

a . . =< | a =
23U “TUNI7ANATTINAANIID AT
VALY (Dharmadhikari and Balan 2019; Express
Web Desk 2019b)

WasA BJP Fuil 22 flurau A.A. 2019 nesn
dseniAgaaiingsasinen wudlsyaunesa alim and
(Amit Shah) ¢eldlam Gandhinagar wae TuR A
adl1m Vadodara wegelidian 77 wisoud
f3aAnseLseina frenmmeszindhllnsman
nenans Sugiid 7 dhuaafiey Wluesflszney
s A%e 17 wla 7 am 77 (Tripathi cited in Press
Trust of India 2019d)

UAARRIATY dnasunisianannislaiag
adpsreiulndu aRnUIENITuUAT N33R INC LAz
NE197 Uszaungsa BSPIumm:ﬁ'qﬂmmmqmi
AwinasasTAstuINN Fretnaantiniinasaing
lungad e dnAsniRNNEIAAINNIIA BIP 1IN

wnakanllaantinannngsa INC

200 MsANSHIANAEAS AMZSTANERS W™

ARSFLANANT NN AU ANATARTLA
nanefunsuaiiaatnulumamawvialszanay o
Tneiannznesa AITC Fqiueneanydunn fnassidiu
SndnaamRdnaaLg 41% TR NaRsE
AN ADR szydnasailuaniintanann 12% aundn
Tgan 11% wenannilasmiluinmsilesdnday
geluiganiansinazigiueaneansiunn Ny
qmszilsznafiasiasadaniuannduanninien

falanann 3 ASasaLilad (Khan 2019)

lunked 17 a.at. 2019 flasd 724 A vide
8.99% ANEAIATAT 8,049 AL 1T §3gRRITszin
104 AU 3gNTYIUITY 64 AW IFAUNT 55 AU TFLLNNGA
ArAuAn 54 AW dowlundananssa [y wesa INC
54 A W3R BJP 53 At WITA BSP 24 AL AauasiT
aualATRATY 222 AU WBNANUEaRnguImAMaden
(transgender) 8n 4 A daiAnIsA INC We3A Aam
Aadmi Party (AAP) LL@:‘W’;‘M%H °] (Press Trust of
India 2019b)

Soundauan arwaaeulmanssiy
wesATLainglual ﬁzﬁﬂﬁﬂ; Aa Ne7ARLETRT MGB
a7 3 N33R JIuReiFannszLszmA Wnlag inenan
grhassangugumaniidulszanunssa BSP
UsgnnAazdasdaitianduansnannmesa BIP dau
wesAiusRnsay o Hanuedeuluation 119a1s
vialdunnstiududuiusninaeusaznssaly

NITANUTHATLAN

NANFTHNIINFLNDY

aqiiufans NN ATURINI
nanmuazneaulal UnsianssiataazEuain

szinnuilnaundqvensldandsyinnmile
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Usznny 1 Nangsun1atlaslunig

A o/ a yo a &
MENW NIFANTTHRIIEALTA EilTsnlad (road-
show) Tiwudzamnauwasnanqdsefeiadssna

Tddranfudedlunvzanunvinglng nungs lusds

' v
o

AN 17 W wudanssa BPJ Tnewnaniguuss Tun
na1aUAse 142 afvanlsaled 18 4a AUNIN9D
150,000 Alalums (Modi Today 2019) Tanssa INC

ca aa o al o
ANADA L7003 LAN MUz LAY

dl 1 =

apseussenIAmAntanialseang e
TuduiRe faTiuayuazanusaanIui usanie Lana
AarasldduiusnIsuation parni A AnANALNNg
eRUANLAAFYANHII0INTIA NINEH AN
ATIN 16 A.A. 2014 1U9IngandvisiuinInuwIen

o a = @ aa o 6 v o A
Fguuss Tud nanendluntensnn auinlvaisn 17
Fatiuayunssa INC Tunaind1vislunigaasm

a aa & el v 3| d‘a
HARAEANRAMAsTN AR LR lEnaneTun ey
Kt (Maniar 2019b) aenslafanu ECl 1aannssie
Tdlhihnmyprawaznasinanldlsznanlufansss
TpeannzainnItiinduneasine nABULALNLATES
TJusnludnaousazlalFdnananssuludauaniy
TdlEinn e auan1uunldilszna (Press Trust of

India 2019c)

1191UT19NSFLuanaansIuAn 1insy

o =

ganszilszmalugiudesramesalun)aniuisi

99

gnau anes widlugndulliinaunigiuesmnes
o 4 Noyaas £ ¥ d' ] o
pyduAn TRENANSATILINNINAIgANT 2 AuAu

Vo
Ao yaa £

Usziudntuluma 7 desinainm o 7t HNEND
douluaidunnoyadu uTunan ARTiEUINEsA
AITC wazns?ARueinslAgIwAEIaINTULN NGX
filsznaunig usinsedl 17 wesm BUP 2eutieiiiie

(Agencies 2019; TNN 2019) 6190431 893NN

FUN 14 WoEAIAN A.A. 2019 Uszerunssa BJP
Tanlasilnanmen udafnmsaanaaszdnsdatiayu
Magaenssn M IREIR TR U1ndy denald EC
UsznAliannanssndui 17 wamniau Tanssa AITC
Farsaiddutlszniaiieelselamilinesn BJP
! ] ¥ 4 a
aei1alefin DolumgianssFesfenaIniansx

A A %’/
NNNNNEBS NN TAANFS

dszinn®i 2 Ranssumamsiiiadlulan
aaulayl 118umeld Facebook WAy WhatsApp
mnﬁzgmm‘l?@ﬂ LNNZ WhatsApp N91 200 A11AY
lunnsidendeasssl 16 TnsilasuazamTusns
Renuanairuznienisilesinudedenneaula
FwFuARaR 17 1lanny Tunew - e AR, 2019
Twitter $189u918ALAReu LMY lun1sdensq
45.6 Aunsa i 1 49 1.2 &unss WIENITUUAT
TualAsunsnaniegeqn HEARANNGN 46 A AU
daumaadffionu 9 S1uau uazadudeilan
IAnnuaulaBiosnnusunsmd Andun nsdng
1 ERs 11381 NN RN TUL AR TR
AlumLsziAuansIsu atalsfia Facebook 5219
winey a6, 2019 ssiudldeuiideunause
WITANNTINEAN" 700 21T (Lyengar 2019; Social
Samosa 2019; TNT Bureau 2019)

1 :// o a a a :3 £ o
wsinszil faasiapintuangatiuany
N37A BJP TARALAININADIALUNTNEAN UTiUasa
1se81UNIIA AITC wansnusunsludaaaulal

'
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Fu0 10 woEnAN A.A. 2019 AunaneuTuaupIy
Taudissznindaivanuisansnssauaziiumemil
naaxlilgnisnaaaaanauma 7 aeaziilsnladang

W37A BJP Milaalnanmmn
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AN “a82aT’ T4 “aanms” wantla
Tmsilulanaaulay 54 16 Turaw a.A. 2019 W8N
Squuss i Guldang “und 7 aeflond @F o
iher) uladn sufifluaudag A9 “aaians”
(chowkidar) wiladn enuvzagpuaniinlaansie
fierian1dlunnennsilesdsdiveilugen sy
eI aMITIA AN 7T (NDTV
2019d) Lﬁfamf;mi?“ﬁuum? T MHntonntidel
Twitter A® “Chowkidar Narendra Modi” @ﬂﬂ&u

a wva

yaralunssaLazgaiuayuiUfifniu ludumen

A va ' ¥ | wo Ao )
HEARRINNT 1.5 97U NN NquNQ??mgquLN

anunsnldaile Waeielufifin1edenn “aaniang
\Wunimngen (Urdu) B9 “aan” i 1 1w 4 999

[R2 % o, [ v 3 =
guantinu asing “an” lugnsein lusmmilu
Auuiaszanfiaisdaasyiinumuunluansinig
Lﬂuﬁwmmﬂm[ﬁﬁmwmu (India Today Web
Desk 2019b)

wil9mgaazimaieinneusialszlun
“agninn§ 1ag ug” (AR TR §) uladn enpalas
Wedeanumnnedentuiuigunaiddesund

1 L% o ‘94 [ a 1
wrnnslmnauiladidunfanseansnsoetu

AENITRIASUUBLALS

Tudluasasnnawde ldnalulagluniag
ALLLULALNTINZINA AReLATas EVM WAz VVPAT
aelimensiednynynila o) inliliannsalasmnasu

dasaldl (Roy and Sopariwala 2019) ialiAtMAAS
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d6iaust p.e1. 1982 - 1983 douaFalAiiunngadiag
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(Fazey et al. 2007, 49) nacifiduuannndn 4 au ludau reference Fasszijia
WATWNANAHT WAL
wisda
Norris-Tirrell, Dorothy, and Jay A. Clay. 2010. Strategic Collaboration in Public and Nonprofit
Administration: A Practice-Based Approach to Solving Shared Problems. Boca Raton, FL: CRC
Press.
Pasuk Phongpaichit, and Chris Baker. 2003. Setthakit Kan Mueang Thai Samai Krungthep. [Thailand:
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Paradox of Liberal Democracy]. Journal of Social Sciences 45(2): 127-145. (in Thai)

Wilson, James Lindley. 2011. “Deliberation, Democracy, and the Rule of Reason in Aristotle’s Palitics.”

American Political Science Review 105(2): 259-274.

Anagg/musianun
Giglio, Mike. 2011. “The Facebook Freedom Fighter.” Newsweek, February 21, 22-25.

Hookaway, James. 2011. “Hanoi Detains Critic after Uprising Call.” The Wall Street Journal, March 1, 3.
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Gonsrud, Lars Siland. 2009. “Market Capitation and Interstate War: Limits to University in International
Relations.” Master’s thesis, Sociology and Political Science, Norwegian University of Science and
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Blanev, Dallas. 2010. “Understanding Global Civil Society: Theory, Governance and the Global Water
Crisis.” Ph.D. diss., Colorado State University. ProQuest Dissertations and Theses. Accessed

August 26, 2011. http:/proquest.uni.com/pgderb?did.
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Research and review articles in principle must be no more than 8,000 words in length,
including references. The length of book reviews must be no more than 3,000 words. Articles
must be in MS Word format, using the 12-point Times New Roman font, and single spaced.
All manuscripts must include an abstract that is between 200 and 500 words in length.
Articles translated or excerpted from foreign language texts must obtain a written permission
from the copyright holder.

When tables are used, the title, description and source must be clearly stated. Any pictures
or photographs included must not infringe on copyright laws. Pictures or photographs should
be sent in separate files saved in .jpg, .gif or .png format. The image resolution should be
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month of their submission.
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